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INDEPENDENT AUDITORS’ REPORT

A A

TO THE MEMBERS OF,
RURALGREEN ENERGY PRIVATE LIMITED,

BASNA , MAHASAMUND (C.G.)

cial Statements

We have audited the accompanying financial statements of “RURALGREEN

ENERGY PRIVATE LIMITED, MAHASAMUND (C.G.)" (“the company”),which
comprise the balance sheet as at March 31, 2025, for the year then ended, and
notes to the financial statements, including a summary of significant accounting

policies and other explanatory information.

Report on the Audit of the Standalone Finan

Opinion

In our opinion and to the best of our information and according to the
explanations given to us aforesaid standalone financial statements give the
information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted 1in
India, of the state of affairs of the Company as at March 31, 2025.

Basis for Opinion

We have conducted our audit in accordance with the standards on auditing
specified under section 143 (10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the auditor’'s responsibilities for
the audit of the financial statements section of our report. We are independent of
the Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act
gnd the rules there under, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the code of ethics.

We believe that .the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion
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Key audit matters

Key audit matters are those matters that, in our professional judgment, were of
most significance in our audit of the financial statements of the current period.
These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not
applicable to the Company as it is an unlisted company.

Information other than the financial statements and auditors’ report
thereon

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Board’s Report including Annexures to Board’s Report, Business Responsibility
Report but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements
or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We
have nothing to report in this regard.

Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated .in
section 134 (5) of the Act with respect to the preparation of these financial
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principles generally accepted in India, including the accounting standards
specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect 2 material
misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:
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design audit procedures that ave appropriate in the circumstances. Under section
143(3)('1) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls

cvaluate 1'ho appropriateness of accounting policies used and the reasonableness
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scope of our audit work and in evaluating the results of our work; and (i1) to
evaluate the effect of any identified misstatements in the financial statements.
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We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies 1in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the
audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’'s report unless law or
regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

The Companies (Auditor’s Report) Order, 2020 (“The Order”)Issued by the
Central Government of India in terms of sub-section (11) ofSec 143 of the Act,
however it is not considered applicable to the company.

A) As required by Section 143(3) of the Act, we report that:

a)

b)

c)

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

The baéance sheetdealt with by this report are in agreement with the books of
account;
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(it) The Management has represented that, to the best of its knowledge and belief,
as disclosed in notes to the accounts, no funds have been received by the
Company from any persons or entities, including foreign entities (“Funding
Parties”). with the understanding, whether recorded in writing or otherwise,
that the Company shall directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever (“Ultimate Beneficiaries”) by or on
behalf of the Funding Parties or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(ii1) Based on the audit procedures performed that has been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e) contain any material mis-statement.

e) No dividend has been declared or paid during the year by the company.Hence

compliance of section 123 of the Companies Act 2013 is considered not
applicable.

f) Disclosures if any has been stated in the notes to accounts accompanying the
financial statements.

3.As per the requirement of the Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014, Based on our examination which included test checks and
information given to us, the Company has used accounting software for
maintaining its books of account, which did not have a feature of recording audit
trail (edit log) facility throughout the year for all relevant transactions recorded

in the respective software, hence we are unable to comment on audit trail
feature of the said software.

For, RISHABH ANIRUDH AND CO.
CHARTEREDACCOUNTANTS

PLACE: RAIPUR (CG)
DATE :-24.05.2025

UDIN: 25412306BMUJFH9424

M.NO. 412306
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Annexure “A” to the Independent Auditor's Report
(Referred to in paragraph Report on other legal and regulatory

requirements of our Report of even date)

CARO Report under Companies (Auditor’s Report) Order,
2020 for Rural Green Energy Private Limited, Basna ,

Mahasamund

To the best of our information and according to the explanations

given to us, we report as under:

1. Property, Plant and Equipment and Intangible Assets
In respect of Property, Plant & Equipment:

a.
The Company has maintained proper records showing full particulars,

1.
including quantitative details and situation of Property, Plant & Equipment.

11. The Company has maintained proper records showing full particulars
of intangible assets.

b. The Property, Plant & Equipment are generally physically verified
during the year by management in accordance with a program of verificatior
the frequency of verification is reasonable having regard to the size of the

company and the nature of its fixed assets. According to the information and
epancies were noticed on such

explanations given to us, no material discr
verification as compared to books records.
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According to the information and explanations given to us, the records
title deeds of all the immovable properties disclosed in
held in the name of the company.

C.
examined by us, the
the Standalone Financial Statements are

d. The Company has not revalued its Property, Plant and Equipment

during the year.

e. No proceedings have been initiated or are pending against the
Company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. Accordingly,
reporting under clause 3@i)(e) of the Order is not applicable to the Company.

2. Inventory and Working Capital
() The Company does not have inventory thus this point is

considered not applicable.
(b) Since the business has not yet commenced operations,

working capital cycle is not applicable.

3. Investments, Guarantees, Loans, and Advances
The Company has not made any investments or granted any loans or

a 1 :
dvances in the nature of loans or provided any guarantees or

security to any party during the year.

4. L :
v ?ans to Directors and Others under Section185 and 186
0ans or guarantees have been provided or securities given to

di &
frectors or others as per the provisions of Section 185 or Section 186
of the Companies Act, 2013.
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s, Deposits
The Company has not accepted any deposits within the meaning of

Sections 73 to 76 of the Companices Act, 2013,

6. Cost Records
The Company is not required to maintain cost records as prescribed

under Scction 148(1) of the Companies Act, 2013.

7. Statutory Dues
(a) The Company 1s generally regular in depositing undisputed

statutory dues, though the quantum of such dues is minimal due to

nil revenue and un-commissioned status.
() There are no outstanding statutory dues which are in dispute.

8. Unrecorded Income
There were no transactions previously unrecorded in the books of

account that have been now surrendered or disclosed during the year

1n tax assessments.

9. Loans or Other Borrowings
() The Company has received an unsecured loan from its parent

company. The terms and conditions are not prejudicial to the

Interest of the Company.
(b) the company is not declared a willful defaulter.
(€)-(f) No loans were taken from banks or financial institutions:

therefore, the clause on application and default does not apply.

10. IPO/FPO/Term Loans
No funds were rajged themnet. T rrrae . ' .
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11. Fraud .
No fraud by the Company or on the Company has been noticed or reported

during the year.

12. Nidhi Company
The Company is not a Nidhi Com
applicable.

pany . Accordingly , clause3(xii) is not

13. Related Party Transactions
Related party transactions have been disclosed in the financial

statements in compliance with the requirements of applicable

accounting standards.

14. Internal Audit System
The provisions relating to internal audit are not applicable to the

Company during the year under review.

15. Non-Cash Transactions
The Company has not entered into any non-cash transactions with

its directors or persons connected with them.

16. Registration under RBI Act, 1934
The Company is not required to be registered under Section 45-IA of

the Reserve Bank of India Act, 1934.
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;7. Cash Losses

The Company has incurred cash losses of 238,000 during the financial

yeal'[FY]- There were no cash losses in the immediately preceding
financial year.

1s. Auditor Resignation

There has been no resignation of the statutory auditors during the year.

19. Material Uncertainty in Meeting Liabilities

Based on current liabilities, net worth position, and future cash
flows, we note that while the Company 1is dependent on funding from
the parent company, it has not defaulted in meeting its obligations as
on date.However,there exists material uncertainty on the ability to

meet liabilities as and when they fall due, if continued support 1s not
extended by the parent company.

20. Corporate Social Responsibility (CSR)

The provisions of Section 135 relating to CSR are not applicable to the
Company.

21. Qualifications in Consolidated Financial Statements

This report is not applicable in the context of the consolidated financial
statements.

For, RISHABH ANIRUDH AND CO.
CHART ACCQUNTANTS

PLACE: RAIPUR (CG
DATE :- 24.05.202; ’ M.NO. 412306
UDIN: 25412306BMUJFH9424
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Balance Sheet As On 31* March, 2025

A .
_— Particulars Notes 31:;::2‘;‘ Thousand Rupees
D) | S — 31-Mar-24
WIABILITIES 24|
Shareholders’ funds
Share capital "2" 100.00
peserves and surplus ngu 38.00 -_
\on-current liabilities
Long-term borrowings ngn 0.00 )
Current liabilities
Trade Payable g 6119.53 )
Other current liabilities "e" 60.17 )
Total . 6241.70 -
ASSETS o = |
Non-current assets
Property, Plant and Equipement and IntangibleAssets
(i) Property , Plant and Equipments "10" 5186.05 -
(ii) Intangible Assets -
Current assets
Trade receivables 0.00 -
\Cash and Bank equivalents "7" 100.00 .
[,Other Current Assets "8 955.66 -
§‘[nventory 0.00 -
' Total 1 6241.70 -
Significant accounting policies & note to accounts | "1 | -

|
1
|
!
1}

'For, RURALGREEN ENERGY PRIVATE LIMITED

i
l
|

Sagar Agrawal
‘Director

sDI N:03209247
“Da te - 24-05-2025

Rinku Agrawal
Director
DIN: 06891421

Place: Raipur (CG)

As per our Report of even date,

For, Rishabh Anirudh and Co.

Chartered Accountants

FRN - 015710C

Anirudh
Partner
M. No.

:-412306
UDIN-25412306BMUJFH9424
Date - 24-05-2025

Place: Raipur (CG)

/_/J
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Profit & Loss Account For The Year Ended 31
e ]

RURAL
GREEN ENERGY PRIVATE LIMITED

CN-U38300CT2025PTC017282

KhaSIa No.l ’ g
3;2 l}ansula P Basna ’ Mahasamund 493554 Chhattls qar Il
’ ’ i

o

March, 2025
Pagticnlars — - Amount in Thousand Rupees
; -Mar-25 31-Mar-2g
Gales “_\
Mentory 0 )
[— Total 8 — - |
CXPENDITUR E -
purchases Bi00
Administrative & Selling expenses "g" 38.00 )
p— Total 38.00
Net Profit before Depreciation (38.00) -

Depreciation 0.00

Profit / (Loss) for the year before tax (38.00)

Tax expense:

Current tax expense for current year 0 .
Deferred tax 0 i
Tax of earlier year 0 i

Profit / (Loss) after tax (38.00) -
Net Profit transfered to Cap_it_a_l_ B (38.00) B
Significant accounting policies & note to accounts  "1"
Earnings per share of 10/- each
Basic & Diluted NA NA
See accompanying notes forming part of the
financial statements i

Sagar Agrawal Rinku Agrawal
; Director Director
DIN:03209247 DIN: 06891421

I
'

e —

Date - 24-05-2025
1

'lace: Raipur (CG)

For, RURALGREEN ENERGY PRIVATE LIMITED

As per our Report of even date,
For, Rishabh Anirudh and Co.
Chartered Accountants

--412306
UDIN-25412306BM UJFH9424

M. No.

Date - 24-05-2025
Place: Raipur (CG)

o
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I'Tep

1'—‘ ] h\”‘l\(.‘i
[7) Aut

ity shares

<) J\Sl“‘(

nding 31« .
Note:"2" Share canital B 31st March 2025
As at 31 March, 2035 Asat 3 .
I,JI"“(UI-"‘S N“l\ll)(‘r of e ——— N at 31 MaYCh; 2024
i v \
shares Amount Umber of A
mo
e unt
. . - \
Re 10/ -cach with voting rights 10,000 100
{ subscribed and tully paid up 10,000 100 !
. shares of Rs 10/- cach with voting rights
Total 10,000 100

Tetails of shares held by each shareholder holding more than 5% sl ..

As at 31 March, 2025

As at 31 March, 2023

i hubhashree Biofuels Energy Limited

N b ' 0‘ i i 0 . .
Class of shares / Name of sharcholder lum (;11 (1):; /i h"ld'”“g n Number of /o holding in
shares he that class of shares held that class of
shares shares
?Fquity shares with voting rights:
{Rinku Agrawal 1,500 15.00% 0.00%
:ﬂn.ntu Agrawal 1,500 15.00% 0.00%
Babita Rai 1,900 19.00% 0.00%
[Shubhashree Biofuels Energy i.imited 5,100 51.00% 0.00%
Dectails of Share Held By Promoters During the year
As at 31 March, 2025 Percentage Change during the
P ter N , Number of |% holding in that year
SOEMONCE SRS shares held class of shares
linku Agrawal 1,500 15.00%| Issued During Year
entu Agrawal 1,500 15.00%| lssued During Year
| Javita Rai 1,900 19.00% [ Lssued During Year
5,100 51.00%]| Issued During Year
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financial year ending 31st

March 2025

Amount in Thousand Rupees

Note |13n
Reserves and surplus
Particulars TRYPY:
2) Security Premium = 31-Mar-24
b) Surplus/ (Deficit) in Statement of Profit
and Loss
Cpening balance )
i.--\dd: Profit / (LOSS) for the year (38.0(')) _
IClosing Balance (38.00) -
! Total (38.00) -
Note "4"
Long Term Borrowings
Carticulars 31-Mar-25 31-Mar-24
1Loan from Shareholders and Directors 0.00 S
Total - -
Note "5"
Trade Payables
, Particulars 31-Mar-25 31-Mar-24
i Trade Payables 6,119.53 -

Note - The trade payables due wihtin a year . As
per terms of contract there is no interest payable on
above amount . Furthur we despite severaql

{reminders we have not received any information

, thout MSME registration of above parties thus
considered other than MSME

| Total

6,119.53
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Schedules forming part

CN-U38300CT2025PTC017282

of Balance sheet for the financial year ending 31st

REEN ENERGY PRIVATE LIMITED

March 2025
Amount in Thousand Rupees
Note "6"
Other Current Liabilites
Particulars 31-Mar-25 31-Mar-24
Audit Fees Payable 11.00
Advance from holding, 49.17
Total 60.17 -
Note "7"
Cash and Bank Balances
Particulars 31-Mar-25 31-Mar-24
Bank Balance
Current Account wih HDFC Bank 100.00
Total 100.00 -
Note "8"
Other Current Assets
Particulars 31-Mar-25 31-Mar-24
GST Input Recievable 933.49
Advances For Plant and Machinerv 22.17
Total 955.66 -
Note "9"
Administrative & Selling Expenses
Particulars 31-Mar-25 31-Mar-24
Incorporation Expenses 27.00
Payment to Auditors
Audit Fees 11.00
Total 38.00 .
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NOTE :11:RATIO

particulars Numerator Denominator : RATIO Variatio
2024-25 20')3_.)4
R ) - -
Correr Current assets Currem_llabxlmes 0.17 NA
Dobt-Equity Ratio |Total debt Total Net Worth NA \.'%-‘\
PAT - - =4l -
Service . Repayment of Term Loan mcluding ]
Debt e Depreciation + Initetesi NA N
Coverage Ratio Interest on Term S ’
~ .\N
[eturn on Equuty g o Average Total Networth ! ;
N
4 natio Na NA
“inve SLurmover o, . —1 ]
r ]1““ ntory 1 Net Turnover Average Inventor: NA .
9 leatio i B NA -
—  .ade Recenvables [.. _. : L —
rade Net Turnover Average Receivables NA .
[Lurnover rauo Nz NA .
.rade payables T —
g 7 otal Pu ses ; - s T
e gt rchase Average Trade Payables NA NA )
‘ot capital Net T i )
. Net Turnove Average Work : \¢ .
roven ratit r erage Working Capital NA NA i
| 9 ot profit % PBT Net Turnover NA NA -
Note~

- The company has not started its operations thus all the Liquidity and Operational Ratios are not applicable.

NOTE :12: RELATED PARTY DISCOLSURE
(A ame of the related parties & description of relationship
SN Description of Relationship Name of Related Parties

Sagar Agrawal
Rinku Agrawal

1 Key Management Personal(Director) Bantu Agrawal

l Upasana Shrivastava Dattani

Babita Rai

2 :lative of Key Management Personnel /Associate Concern SHUBHSHREE BIOFUELS ENERGY LIMITED

© 1 accordance with the accounting standard on “Related Party
)

Disclosure™ (AS 18). the disclosure in
spect of transactions with the company's

related parties are as follows: -

S.No Nature of transaction [

Amount ] Party
Note - There 1s no transaction with related party during the vear except 1ssue of shares
| OTHER NOTES:
‘ 18 tangible assets under development: Nl
|
1 ‘tails of Benami Property held:-

» proceedings have been initiated or pending against the company for holding any benami property under the
15 he Company has borrowings from banks or financial ins

titutions on the basis of security of current
1) The company has no borrowing from banks or financial instit

ution.

16 ‘e company is not declared a wilful defaulter by any bank or financial institution or other lender.

1° rlationship with Struck off Companies:-
¢ company does not have any trans

action with companies struck off under section 248 of the Companies Act.

18 cgistration of charges or satisfaction with Registrar of Companies

i . . : i 10ns.
impany doest not have any charge created with the bank during the year wirth Bank or Finanaal Institmit

{ 1 ‘s»mpliance with number of layer. of companies

: A - clause (87)
! re company has not entered into any transactions beyond the number of layers prescrnibed under ¢
]

!




20

, ] of Arrangements . . 'y
Compliance with approved sc:;?il(ps;roved by the Competent Authority in terms of sections 230 to 237 of

No Scheme of Arrangements has
of the value stated if reahized

‘0x1 ly
In the opinion of the board the current assets, loans & advances are approximately

21

22 |No personal expenses otherwise than those payable under contractual obligation has been charged in account.
23 |Expenditure in foreign currency : Nil.

24 |No funds have been received by the Company from any persons or entities. including foreign entities (‘Funding
25 |The figures are rounded off to the nearest Rupee.

26 |Balance in personal accounts is subject to confirmation from the concerned parties.

For & On Behalf Of The Board of Director

As Per Our Report Of Even Date Attached
For, Rishabh Anirudh and Co.

Chartered Accountants

FRN -015710C

Sagar Agrawal
Director

DIN- 03209247 ' E
‘

n”
N . eyt
Anirudh Kumar Singh

Rinku Agrawal Partner
g;rNegZ(;x;’le M. No. :-412306

- UDIN-25412306BM UJFH9424
PLACE : RAIPUR (C.G)) Date - 24-05-2025

Date - 24-05-2025




RURALGREEN ENERGY PRIVATE LIMITED
U29309CT2021 PTCO11844

Schedules forming part of Balance sheet for the financial year ending 31st
March 2025
Notes forming part of the fi nancial statements
Note: 1
Particulars

Significant accounting policies

Basis of accounting and preparation of financial statements

These financial statements have been prepared to comply with the Generally Accepted Accounting Principles in India
(Indian GAAP), including the Accounting Standards notified under the relevant provisions of the Companies Act,
2013. The financial statements are prepared on accrual basis under the historical cost convention. The accounting
policies adopted in the preparation of the (inancial statements are consistent with those followed in the previous year.

Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make
ostimates and assumptions considered in the reported amounts of assets and liabilities (including contingent
liabilities) and the reported income and expenses during the year. The Management bulicves that the estimates used
in preparation of the financial statements arc prudent and reasonable. Future results could differ due to these
estimates and the differences between the actual results and the estimates are recognised in the periods in which the

Inventories

Inventories are valued at the lower of cost and the net realisable value after providing for obsolescence and other
losses, where considered necessary. Cost includes all charges in bringing the goods to the point of sale, including
octroi and other levies, transit insurance and receiving charges. Work-in-progress and finished goods include
appropriate proportion of overheads and, where applicable, excise duty.

Revenue recognition

Sale of goods

Sales are recognised, net of returns and trade discounts, on transfer of significant risks and rewards of ownership to

the buyer, which generally coincides with the delivery of goods to customers. Sales include excise duty but exclude
sales tax and value added tax.

Income from services

Revenues from contracts priced on a time and material basis are l’OC()gnibt‘d when services are rendered and related
costs are incurred.



Other income

[nterest income is accounted on accrual basis. Dividend income is accounted for w)
when the
* right g recejye

[nvestments it is
| ong-term investments  (excluding, investment |n'npi'|‘iit"»), are carried individually
. i i A Al cost |ege .,
Jdiminution, other than temporary, in the value of such investments. Current investiner less provision for
- toare b

carried individually at

RUNETERY: ora
‘ ‘ e i - ) 5 . . ) 8(_‘, f(uq\u.' AN R
Investment propertios are carried individually at cost less accumulated depreciation and 1 iairm o) dulfes

the lower of cost and tair value. Cost ol investments include ;l(‘t|ili'wllinli ("I-Iru(“v such

:nt, if any,

Borrowing costs
ioni wing cost mdudt. interest, amortisation of ancillary costs II‘\CUHLd and exchange differences arising from
foreign currency borrowings to the extent they are regarded as an adjustment to the intercst cost. Costs in connecti

, g . i - : ection
with the borrowing of funds to the extent not dircctly related to the acquisition of qualifying assets are charged to th
- ¢ -l 1 g . .
Statement of Profit and Loss over the tenure of the loan. Borrowing costs, allocated to and utilised for qualifyin
assets, pertaining to the period from commencement of activities relating to construction / development of th%
L]\JJlIi)’ii'\S asset ilplu the date of capitalisation of such assct is m‘id(‘d to the cost of the assets. Capitalisation of
borrowing costs is suspended and charged to the Statement of Profit and Loss during extended periods when active

Earnings per share

Basic carnings per share is computed by dividing the profit / (loss) after tax (inclu.iing the post tax effect of
etraordinary items, if any) by the weighted average number of cquity shares outstandity during the year. Diluted
carnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary
items, it any) as adjusted for dividend, interest and other charges to expense or income relating to the dilutive
potential equity shares, by the weighted average number of equity shares considered for deriving basic earnings per
share and the weighted average number of equity shares which could have been issued on the conversion of all
dilutive potential equity shares. Potential equity shares are deemed to be dilutive only if their conversion to equity
shares would decrease the net profit per share from continuing ordinary operations. Potential dilutive equity shares
are deemed to be converted as at the beginning of the period, unless they have been issued at a later date. The dilutive
potential equity shares are adjusted for the proceeds receivable had the shares been actually issued at fair value (i.e.
average market value of the outstanding shares). Dilutive potential equity shares are determined independently for
each period presented. The number of equity shares and potentially dilutive equity shares are adjusted for share splits

! vrvrnwr oy edvama cemlite and hoanoe FlhAavan Ac AmPEaNnTiaks

Taxes on income

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the

provisions of the Income Tax Act, 1961.

Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and it s probable that

an outflow of resources will be required to settle the obligation in respect of which a reliable estirriate can be made.
Provisions (excluding retirement benefits) are not discounted to their present value and are determined based ondthe
best estimate required to settle the obligation at the Balance Sheet date. These are reviewed at each Balance Sheet date
and adjusted to reflect the current best estimates. Contingent liabilities are disclosed in the Notes.




