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’ Reg.Address: Plot No. 8, Ganesh Vihar B, Pandit T.N. Mishra Marg,
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Shubhshree Contact No: 9799 998 880 | E-Mail: shubhshree@biomassfuel.co.in

Biofuels Energy Ltd. Website: shubhshreebiofuels.co.in

Date: November 14, 2025

To,

The Manager

Listing and Compliance Department,
NSE Emerge

National Stock Exchange of India Limited
Exchange Plaza, Plot no. C-1, G-Block,
Bandra-Kurla Complex, Bandra-East,
Mumbai-400051

Symbol: SHUBHSHREE

Sub: Outcome of Board Meeting held on Friday, November 14, 2025 pursuant to Regulation 30 of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("Listing Regulations")

Dear Sir/Ma’am,

This is to inform you that the Board of Directors of the Company in their meeting held on Friday,
November 14, 2025 at the registered office of the Company situated at Plot No. 8 Ganesh Vihar B,
Pandit T.N Mishra Marg, Nirman Nagar, Shyam Nagar, Jaipur-302019 (Raj.), inter alia, transacted the
following businesses:

1. Considered and approved the Unaudited Standalone and Consolidated Financial Results of the
Company for the half year ended on September 30, 2025 along with Statement of Assets and
Liabilities as on that date and the statement of Cash Flow for the half year ended on September
30, 2025 and took on record Limited Review Report thereon pursuant to Regulation 33 of Listing
Regulations. A copy of same is enclosed herewith as "Annexure-1".

2. Took note of Statement of deviation(s) or variation(s) under Regulation 32 of Listing Regulations.
A Copy of the certificate of statutory auditor on utilisation of issue proceeds is enclosed herewith
as “Annexure-2",

3. Considered and approved the amendment to the "Code of Practices and Procedures for Fair
Disclosure of Unpublished Price Sensitive Information" maintained under Regulation 8(1) and
8(2) of Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015.
The amended Code is enclosed herewith as “Annexure-3”.

The above information is also available on the Company's website at www.shubhshreebiofuels.co.in.

The meeting of the Board of Directors commenced at 2:00 P.M. and concluded at 3.30 P.M.
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SHUBHSHREE BIOFUELS ENERCY LIMITED

(Formerly known as Shubhshree Biofuels Energy Private Limited)

Reg.Address: Plot No. 8, Ganesh Vihar B, Pandit T.N. Mishra Marg,
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Also, pursuant to the provisions of the Securities and Exchange Board of India (Prohibition of Insider
Trading) Regulations, 2015 and the Company's Code of Conduct for prohibition of Insider Trading in
the securities of the Company, the 'Trading Window' for trading in the shares of the Company shall
be open after 48 hours of declaration of financial results for the half year ended on September 30,
2025 for the Designated Persons and their immediate relatives.

You are kindly requested to take the same on record.

Thanking you,
Yours faithfully,
For SHUBHSHREE BIOFUELS ENERGY LIMITED
(Formerly known as Shubhshree Biofuels Energy Private Limited)
Digitally signed by
SAGAR SAGAR AGRAWAL

AGRAWAL Date: 2025.11.14

15:54:33 +05'30'
SAGAR AGRAWAL
CHAIRMAN & MANAGING DIRECTOR
DIN: 03209247

Encl: A/A



INDIA

KHANDELWAL BADAYA & CO

CHARTERED ACCOUNTANTS
JAIPUR | MUMBAI | GURUGRAM

ANNEXURE-1

independent Audltors Review Report on unaudlted Standalone Half yearly financial

BT Sufut B S e i B e ——

results for the perlod ‘ended on 30* September 2025 of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

LIMITED REVIEW REPORT

To the Board of Directors of
Shubhshree Biofuels Limited (Erstwhile Known as Shubh Shri Bricks Private Limited)

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Shubhshree Biofuels Limited (Formerly Known as Shubh Shri Bricks Private Limited) ("the
Company") for the half year ended September 30, 2025 ("the Statement") attached
herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015.

2. The Company's Management is responsible for the preparation and fair presentation of the
Statement in accordance with the recognition and measurement principles laid down in
Accounting Standard 25, "Interim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. The Statement has been approved by the Company's Board of
Directors. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants
of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statement is free of material
misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant

opinion.
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We also performed procedures in accordance with the circular No
CIR/CFD/CMDI/44/2019 issued by the SEBI under Regulation 33(8) of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended, to
the extent applicable.

4. Based on the review conducted as outlined above, we have not identified any
matters that would lead us to believe that the accompanying Statement of
Unaudited Standalone Financial Results, prepared in accordance with the applicable
accounting standards and other recognized accounting practices, has failed to
disclose the information required under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the
prescribed manner of disclosure. Furthermore, we have not observed any material
misstatements in the information provided.

For Khandelwal Badaya & Co.
Chartered Accountan

M. No. 414157

UDIN: 25414157BMLBKQ9916
Place: JAIPUR

Date: 14-11-2025

o 96, Arjun Nagar, Behind Dalda Factory, Durgapura,Jaipur-302018

@ www.kbco.org i info@kbco.org R 0141- 4001666




SHUBHSHREE BIOFUELS ENERGY LIMITED
(Erstwhile known as Shubhshree Biofuels Energy Private Limited)
CIN: U38210RJ2013PLCO42232
Regd. Office- Plot No. 8, Gancsh Vihar B, Pandit T.N. Mishra Marg Nirman Nagar,Shyam Nagar,
Jaipur-302019, Rajasthan, India

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR ENDED ON

30TH SEPTEMBER, 2025
(Rs.in Lacs)
Half Year Ended Year Ended
S. No PARTICULARS 30.09.2025 30.09.2024 31.03.2025 31.03.2025
( lited) dited) (Audited) (Audited)
{1} 2} (3} {4
I} Income
a) Revenue from operations 960226 T736.44 B529.61 16266.05
b) Other income 34.66] 16.98 47.21 63.99
Total income 9636.92 7753.22 8576.82 16330.04
Il|Expenses
() Cost of materials consumed 393,14 458,04 55146 1009.50]
(b) Purchases of stock=in-trade B125.43] 5340.00 HO40RT] 11380.87
(] Changes in inventories of finished goods,
work-in-progress and stock-in-trade -35.42 -45.51] -202.456 .247.497
(d) Employee benefits expense 95.16) 48.30 9162 13992
(&) Finance costs 3998 3.13 32.05 35.18]
(f) Depreciation and amortisation expense 17.19 9.31 12.77 22.08
() Other expenses 5024 1437.80] 1482.14] 2019.94f
Total Expenses 9217.88 7251.07 RBOD8.45 15259.52
Profit before extraordinary items and tax (14
Ty 419.04 502.15 56837 1070.52
IV|Prior Period Expenses/{income) 0 0 0.00)
V| Profit before tax (HI-1V) 419.04 502.15 568.37 1070.52
VI| Tax expenses:-
Current Tax 100.29 126.23] 160 2B6.23]
Deferred tax 18.9 -27.64 2.09] -25.55)
Total Tax Exp. 119.19 98.59 162.09 260.68
V11| Tatal profit (loss) for period (V-VI) 299.85 403.56 406,28 809.84
Vil | Details of equity share capital
Paid-up equity share capital 524.20 524.20) 524.201 524.20
Face value of equity share capital 10| 10 10 10
1X| Details of debt securities
| Reserves excluding revaluation reserve 2802.62 2096.49 2502.77 2502.77
X|Earnings per share (Rs.)
Basic earnings/ (loss) per share 5.72 10.20 881 17.56
Diluted earnings /{loss) per share 5.72 10.20 881 17.56
X1|Debt Equity Ratio 0.28 001 028 028
X1l | Debt Service Coverage Ratio 692 57.25) 19.25] 33.57
A1l Interest Service Coverage Ratio 12.00 16441 34.96] 50.11]
¥V | Disclosure of notes on financial results

Notes:

1. The above Standalone Unaudited Mnancial Results for the hall year ended September 30, 2025 have been reviewed by audit
committee and approved by the board of Directors at their respective meetings held on November 14, 2025, The above Results
have been subject to limited review by the statutory auditors of the company, as required under Regulation 33 of SEBI (Listing
oblipations & Disclosure Requirements] Regulations 2015. The statutory auditor have epressed an unmodified opinian on the

aforesaid results.

2. The Company is dealing on FOR basis, therefore, the other expenses have been reduced during the half year ended on

September 30, 2025,

3. The
results have been prepared in accordance with Indian Generally Accepted Accounting Principles (GAAP) and is in compliance
with the presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended).

4 Figures for the previous periods have been regrouped, wherever necessary, to confirm to the current period classification.
5.The Company’s business activity falls within a single primary business segment.

6. The Company has made an Initial Public Offering (IP0) of 13.92,000 Equity shares of [ace Value of Rs. 10/- each ata price of
Rs. 119/ per Equity Share (including a share premium of Rs. 109/- per Equity Share] aggregating to Rs. 1656.48 Lakhs for the
aforesaid equity shares. The Equity shares of the Company got listed on N5E Emerge Platform on September 16, 2024, An
amount of Rs. 1361.64 Lakhs was utilized as per lssue objectives till Seg
as on September 30, 2025 is lying with Scheduled Commercial Banks.

7. The above results are also available an the wehsite of comy

www.nseindia.com,

DEEPAK

DATE: 14-11-2025
Place : Jaipur

Digitally signed by
DEEPAK KHANDELWAL  Formerl

KHANDELWAL Date: 2025.11.14

15:44:51 +05'30'
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For and on behalf of
SHUBHSHREE BIOFUELS ENERGY LIMITED

Tec bioiu

Sagar Agrawal
[Chairman & Managing Director)
(DIN: 03209247)

Chairr.

d amount of Rs. 110.12 Lakhs
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SHUBHSHREE BIOFUELS ENERGY LIMITED
(Erstwhile known as Shubhshree Biofuels Energy Private Limited)
CIN: U38210RJ2013PLC042232
Regd. Office- Plot No, 8, Ganesh Vihar B, Pandit T.N. Mishra Marg,Nirman Nagar,Shyam Nagar,
Jaipur-302019, Rajasthan, India
STATEMENT OF ASSETS & LIABILITIES AS ON 30TH SEPTEMBER 2025
[Rs. In Lacs)
As at
PARTICULARS 30-09-2025 31-03-2025
(Unaudited) (Audited)
A) EQUITY AND LIABILITIES
1. Shareholders’ Funds
(a) Share Capital 524.20 524.20
(b) Reserves & Surplus 280262 250277
Total Shareholders’ Funds 3326.82 302697
2. Non Current Liabilities
(2) Long Term Borrowings 56.66 41.19
(b) Deferred Tax Liabilities [Net)
(£} Other Long Term Libilities
(d) Long Term Provisions 2.61 2.60
Total Non Current Liabilities 59.27 43.79
3. Current Liabilities
(a) Short Term Borrowings 887.11 797.27
(b] Trade Payahles
(i) Total Outstanding Dues of Micro and small enterprises 34201
(it] Total Dutstanding Dues of Creditors other than Micro 973 38 597.18
and small enterpris
(c) Other Current Liabilities 3569 55.23
(d) Short Term Provisions 78.79 84.75
Total Current Liabilities 297497 1876.44
Total Equity & Liabilities 6361.06 4947.20
B) ASSETS
1. Non Current Assets
(a) Property, Plant and Equipment and Intangible Assets
i) Property, Plant and Equipment 285,65 21441
ii) Intangible Assets
iil) Capital Work in progress
(b) Non-Current Investment 202 419.27
(c) Deferred Tax Assets (Net) 6.46 2537
(d) Long Term Loans and Advances 721
(£) Other Non Current Assets 157.34 7635
Total Non Current Assets 523.57 735.40
Z.Current Assets
(a) Current [nvestment 105.74 109,74
(b) Inventories 533.60 396.74
(€) Trade Receivables 4057.57 2631.83
(d) Cash and Cash equivalents 205.63 BE2.9%
(e) Short-Term Loans and Advances
(f) Other Current Assets 934.95 190.50
Total Current Assets 5837.49 4211.80
Total Assets 6361.06 4947.20
Digitally signed by For and on behalf of
DEEPAK DEEPAK KHAMNDELWAL SHUBHSHREE BIOFUELS ENERGY LIMITED
Date: 2025.11.14 Formerly known as Shubhshree Biqruels Energy Private Limited
KHANDELWAL J2 o 750 Shubhshree Biofusls Energy Limjed
e Sagar Agrawal .
DATE: 14-11-2025 (Chairman & Managing Director) \ 'I‘\
Place : Jaipur (DIN: 03209247)
Chairman-d-Maragra-Birettor



SHUBHSHREE BIOFUELS ENERGY LIMITED
(Erstwhile known as Shubhshree Biofuels Energy Privare Limited)
CIN: U3BZ10RJ2013PLCO42232
Regd. Office- Plot No. 8, Ganesh Vihar B, Pandit T.N. Mishra Marg Nirman Nagar,Shyam Nagar, Jaipur-302019,
Rajasthan, India

STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2025

PARTICULARS Half year ended on | Year Ended on
30-09-2025 31-03-2025
(Unaudited) (Audited)
A) Cash Flow From Operating Activities ;
Net Profit hefore tax as per Statement of Profit & Loss 419.04 1070.52
Adjustment for
Depreciation and amertization Expenses 17.19 2208
Finance Cost 39.98 35.10
Interest Income | 33.17) (49.32)
Short Term Capital Gain | 11.25) [14.53)
Profit on Sale of Fixed Assels -
Non Cash Expenses 3.68 132
Dividend Income (0.18) (0.12)
Operating profit before working capital changes 445.29 1065.13]
Changes in Warking Capital
[Increase)/Decrease in Trade Receivables (1,425.74) (1,803.24)
[Increase)/Decrease in lnventory (136.85), (312.03)
[Increase) /Decrease in Short Term Loans & Advances -
(Increase)/Decrease in Other Current assets [407.67) (97.34)
Increasef(Decrease) in Trade Payables 1034.20 407.19
Increase/(Decrease) in Provisions
Increasef{Decrease) in Other Current Liabilities : [19.54] 16,49
Cash generated from operations (510.31) (724.70)
Less:- Income Taxes paid 106.25 25418
Net cash flow from operating activities A (616.56) (978.88)
B) Cash Flow From Investing Activities :
Purchase of Property, Plant & Equipment (BB.67) (114.51)
Sale of Property, Plant & Equipment - 0.19
Sales/(Purchase) of Non-Current investments (0.51) [419.27)
(Payment)/Receipts of Long Term Loans & Advances (72.11)
Sales/(Purchase) of Current investments 1.81 (28.55)
Interest Income 3317 49.32
Dividend Received 0.18 012
Net cash flow from investing activities B [126.13) (512.70)
) Cash Flow From Financing Activities -
Issue of share Capital at premium - 1505.86
Increase/(Decrease) in Borrowings 105.31 I77T9
Finance Cost (39.95) (35.18)
Net cash flow from financing activites c 65.33 2.248.47
NetIncrease/(Decrease) In Cash & Cash Equivalents (A+B+C) (677.36) 756.89)
Cash equivalents at the beginning of the year BH2.99 126.10
Cash equivalents at the end of the year 205.63 BH2.99
Notes -
1. Cash and cash equivalent at the end of the year consist of cash in hand and halances with banks and are net of short term
lvans and advances from banks as follows :
Particulars 30-09-2025 31-03-2025
Component of Cash and Cash equivalents
Cash on hand 25.11 10.55
Balance With banks 0.00 636
Fixed Deposits 180,52 866,08
Total Cash and Cash Equivalent 205.63 B82.99

2. Cash flows are reported using the indirect method.whereby profit before tax is adjusted for the effects of transactions of a
non-cash nature and any deferrals or accruals of past or future cash receipes or payments. The cash flows from regular
revenue generating, financing and investing activitics of the com pany are segregated.

) For and on behall of
DEEPAK Digitally signed by DEEPAK SHUBHSHREE BIOFUELS ENERGY LIMITED
KHANDELWAL Formerly known as Shubhshree Biofuels Energy Private Limited

KHANDELWAL {655 5 oy bhshree Biofuels Energy Limited

DATE: 14-11-2025 Sagar Agrawal
Place : [aipur (Chairman & Managing Director) ‘
(DIN: 03209247)

Chairme. & Managing Director



INDIA

_ KHANDELWAL BADAYA & CO

CHARTERED ACCOUNTANTS
JAIPUR | MUMBAI | GURUGRAM

Independent Auditor’s Review Report on unaudited Consolidated Half yearly financial
results for the period ended on 30* September, 2025 of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

LIMITED REVIEW REPORT

To the Board of Directors of
Shubhshree Biofuels Limited (Erstwhile Known as Shubh Shri Bricks Private Limited)

1. We have reviewed the accompanying statement of unaudited consolidated financial
results of Shubhshree Biofuels Limited (Formerly Known as Shubh Shri Bricks Private
Limited) ("the Group") for the Half year ended September 30, 2025 ("the
Statement”) attached herewith, being submitted by the Group pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015.

2. The Group's Management is responsible for the preparation and fair presentation of
the Statement in accordance with the recognition and measurement principles laid
down in Accounting Standard 25, "Interim Financial Reporting" prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been
approved by the Group’s Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, "Review of Interim Financial Information performed
by the Independent Auditor of the Entity", issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statement is free of material
misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on auditing and consequently does
not enable us to obtain assurance that we would-bepome aware of all significant

opinion.
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JAIPUR | MUMBAI | GURUGRAM

We also performed procedures in accordance with the circular No
fl‘ﬁ/CF'DTCMﬁI’}H&]'éO“l@ issued by the SEBI under Regulation 33(8) of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended, to
the extent applicable.

4. The Statement includes unaudited interim financial results of the following

subsidiary:
S.no. | Company Name Relation % of holding
1. Shubhshree Recycling Private Limited Subsidiary 100%
2 Rural Green Energy Private Limited Subsidiary 51%
3 Ecodensify Solutions Private Limited Subsidiary 51%

5. Interim financial results of 3 subsidiaries included in the Statement, whose interim
financial results reflect total revenue from operations of Rs. lacs 495.27 lacs, total
Profit after tax of Rs. 119.91 lacs for Half year ended September 30t 2025
respectively, as considered in the unaudited consolidated financial results, have
been reviewed by other auditors whose reports have been furnished to us by the
management and our report on the Statement, in so far as it relates to the amount
and disclosures included in respect of these subsidiaries is based solely on the report
of the other auditors and our opinion is unmodified in respect of the same.

6. Based on the review conducted as outlined above, we have not identified any
matters that would lead us to believe that the accompanying Statement of
Unaudited Consolidated Financial Results, prepared in accordance with the
applicable accounting standards and other recognized accounting practices, has
failed to disclose the information required under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, including the
prescribed manner of disclosure. Furthermore, we have not observed any material
misstatements in the information provided.

For Khandelwal Badaya & Co.

e 1.?

Partner
M. No. 414157

UDIN: 25414157BMLBKR5636
Place: JAIPUR
Date:14/11/2025

) 96, Arjun Nagar, Behind Dalda Factory, Durgapura,Jaipur-302018 |< B
@ www.kbco.org 3 info@kbco.org & 0141- 4001666 -



SHUBHSHREE BIOFUELS ENERGY LIMITED
(Erstwhile known as Shubhshree Biofuels Energy Private Limited)
CIN: U38210R]2013PLC042232
Regd. Dffice- Plot No. 8, Ganesh Vihar B, pandit T.N. Mishra Marg Shyam Nagar, Jalpur-302019, Rajasthan, India

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE HALF YEAR ENDED ON 30TH
SEPTEMBER, 2025

(Rsin Lacs)

Half Year Ended| Half Year Ended| Half Year Ended | Year Ended
S. No.|PARTICULARS 30.09.2025 30.09.2024 3) 31.03.2025 31.03.2025
(Unaudited) (Unaudited) (Audited) (Audited)
IjIncome
a) Revenue from operations 9604.57 0.00 8529.61 16266.05
Ib] Other income 24.70 0.00 47.21 6399
Total income 9639.27 0.00 B576.82 16330.04
1l |Expenses
(a) Cost of materials consumed 67653 0.00 551.46 1009.50
(b) Purchases of stock-in-trade 764247 0.00 604953 11389.52
(c) Changes in inventories of finished goods, work-in-progress and
stock-in-trade 46,82 0.00 s 5605
(d) Employee benefits expense 111.23 0.00 91.62 139.92
(] Finance costs 4002 0.00 32.05 35.18
(f) Depreciation and amortisation expensc 22.64 0,00 12.77 22,08
(g) Other expenses 654.21 0.00 1483.05 2920.86
Total Expenses 9100.32 0.00 800736 15260.43
11| Profit before extraordinary items and tax (I-1[) 53895 0.00 567.46 1069.61
| erior Period Expenses/(Income)
v|Profithefore tax (111-1V) 536.95 0.00 56746 1069.61
VI|Tax expenses:-
Current Tax 100.29 0.00 160.00 286.23
Deferred tax 18.90 0.00 2.09 -25.55
Total Tax Exp. 119.19 .00 162.09 260.68
vil| Total profit (loss) for period (V-V1) 419.76 0.00 405,37 B08.93
vitjAnributable to:
Parent 404.97 0.00 405.64 B09.20
Minority 1479 0.00 -0.27 -0.27
1X| Details of equity share capital
Paid-up equity share capital 524.20 0.00 524.20 524.20
Face value of equity share capital 10 0.00 10 10
X | Details of debt securities
Reserves excluding revaluation reserve 2907.1 0.00 250213 250213
XI|Earnings per share (Rs.)
Basic carnings/ (luss) per share 7.73 0.00 7.74 15.44
Diluted earnings /(loss) per share 773 0.00 T d 15.44
X1 | Deht Equity Ratio 0.28 o000 0.28 0.28
X1l | Debt Service Coverage Ratio B.72 0.00 19.25 3354
X1v|interest Service Coverage Ratio 15.12 0.00 3496 59.07
xv | Disclosure of notes on financial results

Note:
1. The above Audited financial Results for the half year ended on 30th September 2025 have heen reviewed by audit committee and approved by
2. Figures for the previous perl nds have been regrouped, whercver necessary, to confirm to the curent period classifieation.
3. The statement includes the financial information of Shubhshree Biofuels Energy Limited (Holding Com pany) and Wholly owned Subsidiary L.e.
Shubhshree Recycling Private Limited and its two subsidlaries i.e. Ecodensify Solutions Private Limited and Ruralgreen Energy Private Limited.
The Company acquired its first subsidiary in Janvary 2025. G q Iy, the requi to prepare o lidated financial arose only
from the date of acquisition. In accordance with the applicable accounting framework. consolidation has been carried out for the first time for the
financial year ended 31 March 2025. Since no suhsidiary existed during the period ended 30 September 2024, the Company was not required to
prepare consolldated financial results for that period. Accordingly, the consolid ated results for September 2024 have heen presented as “Nil",
reflecting the non-applicability of consolidation requirements during that pe riod.
4. The Company is dealing on FOR basis, therefore, the other expenses have been reduced during the half year ended on September 30, 2025.
5. The results have been prepared in accordance with Indian Generally Aceepred Accounting Principles (GAAP] and is in com pliance with the
presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended).
& The Company's business activity falls within a single primary business segment. i
7. The Company has made an Initial Public Offering (IP0) of 13,92,000 Equity shares of face Value cf Rs. 10/- each at a price of Rs. 119/- per Equity
Share [including a share premium of Rs. 109/~ per Equity Share) aggregating to Rs. 1656.48 Lakhs ‘or the aforesaid equity shares. The Equity
shares of the Company got listed on NSE Emerge platform on September 16, 2024, An amount of Re. 1361.64 Lakhs was utilized as per [ssue
objectives till September 30,2025, unutilized amount of Rs. 110.12 Lakhs as on Septe mber 30, 2025 is lying with Scheduled Com mercial Banks.
8. The above results are also available on the website af company at www.shubhshreebiofuels.co.ir and stock exchange i.e. at www.nseindia.com.

For and on behalf of

DEEPAK Digitally signed by [3 H“‘Eﬂ?ﬁ?ﬁ BIOFUELS ENERGY LIMITED,JAIPUR )
KCHANDELWAL DEEPAK KHANDELWAL e Bipfuel sanergy Limited

15:48:09 +05'30'
DATE: ‘ L“ = H = 2 Dz S. Mr. Sagar Agarwal

Place : Jaipur c h[Chalrman & Managing Director]

aliion: éeM@naging Director




SHUBHSHREE BIOFUELS ENERGY LIMITED
(Erstwhile known as Shubhshree Biofuels Energy Private Limited)
CIN: U38210RJ2013PLC042232
Regd. Office- Plot No. 8, Ganesh Vihar B, Pandit T.N. Mishra Marg,Nirman Nagar,Shyam Nagar, Jaipur-302019,
Rajasthan, India
STATEMENT OF ASSETS & LIABILITIES AS ON 30TH SEPTEMBER, 2025
[Rs. In Lacs)
As at the half year ende{As at the year ended
PARTICULARS 30-09-2025 31-03-2025
(Unaudited) (Audited)
A) EQUITY AND LIABILITIES
1. shareholders’ Funds
(a) Share Capiral 524.20 524.20
(b) Reserves & Surplus 2907.10 2502.13
Total Shareholders' Funds 343130 3026.33
Minority Interest 15.50 022
2. Non Current Liabilities
(a) Long Term Borrowings 86.65 41.19
(b) Deferred Tax Liabilities (Net)
(<) Other Lang Term Lihilities
(d) Long Term Provisions 2.60 2.60
Total Non Current Liabilities 89.25 43.79
3. Current Liabilitics
(a) Short Term Borrowings R87.11 797.27
(b) Trade Payables
(1) Total Outstanding Dues of Micro and small enterprises 342.11
(ii) Total .Ourst-fmding Dues of Creditors other than Micro and 212118 725,04
small enterprises
(c) Other Current Liabilities 222.58 55.53
() Short Term Provisions 78.79 84.75
Total Current Liabilities 3309.66 2004.70
Total Equity & Liabilities 6845.71 5075.04
B) ASSETS
1. Non Current Assets
(a) Property, Plant and Equipment and Intangible Assets
i) Property, Flant and Equipment 539.34 326.27
1) Intangible Assets
if) Capital Work in progress 27.28
(b) Non-Current [nvestment 417.76
() Deferred Tax Assets (Net) 6.46 25.37
{d) Long Term Loans and Advances
(&) Other Non Current Assets 185.16 76.35
Total Non Current Assets 758.24 845.75
2. Current Assets
(a) Current Investment 105.74 109.74
(b) Inventeories 683.26 405.41
(c) Trade Receivables 4104.88 2631.83
(d) Cash and Cash equivalents 214.66 884.99
() Short-Term Loans and Advances
(f) Other Current Assets 978.93 197.32
Total Current Assets 608747 422929
Total Assets 6845.71 5075.04
For and on behalf of
Digitally signed by SHUBHSHREE BIOFUELS ENERGY LIMITED
D EEPAK DEEPAK KHANDELWAL Formerly known as Shubhshree Biofuels Energy Private Limited
KHANDELWAL Date:2025.11.14 Shubhshree Biofuels Energy Limitpd
15:48:49 +05'30" Mr. Sagar Agarwal .
DATE: 14-11-2025 (Chairman & Managing Director) (
Place : Jaipur (DIN: 03209247)

Lhairme., & Managiig Director



SHUBHSHREE BIOFUELS ENERGY LIMITED
(E hile known as Shubhst Bit Energy Private Limited)
CIN: U3B210RJ2013PLC042232
Regd. Office- Plot No. B, Ganesh Vihar B, Pandit T.N. Mishra Marg,Nirman Nagar,Shyam Nagar, Jaipur-302019,
Rajasthan, India

CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2025

{Rs. in Lacs)
PARTICULARS Half year ended | Year Ended on
on 30-09-2025 31-03-2025
(Unaudited) (Audited)
A) Cash Flow From Operating Activities :
Net Profit befora tax as per Statement of Profit & Loss 538.95 1063.61
Adjustment for :
D n and E: 2268 22.08]
Finance Cost 40.02 35.18
MNon Cash Expenses 1.33]
Interest Income -33.17| -49.32]
Short Term Capital Gain -1.25 -14.53]
Prevision far Diminution in value of Current investments 3.45) o
Impairment of Assets 0.24 o
Dnidend Income -0.18 -0.12
Operating profit before working capital changes 5§70.74 1064.22
Changes in Waorking Capital
{ /Decrease in Trade Receh -1473.07| =1803.24
(Increase)/Decrease in Inventory -277.86{ -321.59]
{Increase)/Decrease in Short Term Loans & Advances .00
{Increase)/Decrease in Other Current assets -472.16] -104.17|
Increase/|Decrease) in Trade Payables 1054.03) 535.15
Increase/(Decrease) in Other Current Ligbilities 167.06{ 16.78|
Cash generated from operations -431.26 -B812.846
Less:- Income Taxes paid 108.73 254.18
Net cash flow from operating activities A -537.99 -8687.03
Purchase of Property, Plant & Equipment -235) -226.38
Sale of Property, Plant & Equipment 018
(Increase)/Decrease in CWIP -27.28| a
[Increase)/Decrease of Non-Curent Invesiments -417. 76|
{I fDec: of Cumrenti 1.81 ~28.55]
Interest Income 3307 48.32)
Dividend Received 0.18| 0.13
Net cash flow from investing activitias B -228.12 -623.05
C) Cash Flow From Financing Activities :
Issue of share Capital at premium 1505.86]
Increase/{Decrease] in Minarity Interest 0.49 0.48
Increase/|Decrease) in Long Term Barrowings 13532 7179
Finance Cost -40.02| -35.18)
Net cash flow from financing activities c 95.79 2248.96
NetIncrease/(Decrease] In Cash & Cash Equivalents (A+B+C) -670.32 758.88
Cash equivalents at the beginning of the year B854 99| 126.11
Cash i 115 a1 the end of the year 214,67 884.99
Notes -
1. Cashand cash equivalent at the end of the year consist of cash in hand and balances with banks and are net of short term loans and
Particulars 30-08-2025 31-03-2025
Component of Cash and Cash equivalents
Cash on nand 25.88 10.55
Balance With banks 8.27 8.38
Fixed Deposits 180.52 B66.08
Total Cash and Cash Equivalent 214.67 BE4.99

2. Cash flows are reported using the indirect method, whereby profit bafore tax is sdjusted for the effects of transactions of & nan-cash

Far and on behalf of
Digitally signed by DEEPAK SHUBHSHREE BIOFUELS ENERGY LIMITED
DEEPAK KHAMDELWAL 54046 Formerly knawn as Shubhshiee Blotuels Energy Private Limited
Date: 2025.11.14 15:49: . v
KHANDELWAL 555 Shubhshres Biofuels Energy Limited
DATE: 14-11-2025 Mr. Sagar Agarwal

Place ; Jaipur |Chairman & Maneging Director) d/"\,
[DIN: 03208247)

Chairm. « Managing Director
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ANNEXURE-2

STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE,

PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC.

Statement on Deviation/ Variation in utilisation of funds raised

Name of listed entity

Shubhshree Biofuels Energy Limited

Mode of Fund Raising

Public Issues

Date of Raising Funds

12/09/2024 (Being the date of allotment)

Amount Raised

1471.76 LAKHS (after deducting the issue expenses)

Report filed for Half year ended

September 30, 2025

Monitoring Agency NA
Monitoring Agency Name, if applicable NA
Is there a Deviation / Variation in use of funds No
raised

If yes, whether the same is pursuant to change in NA
terms of a contract or objects, which was approved

by the shareholders

If Yes, Date of shareholder Approval NA
Explanation for the Deviation / Variation NA

Comments of the Audit Committee after review

Audit Committee has noted that, since the Companyj
is in the process of expansion, unutilized funds of Rs.
110.12 Lakhs will be utilized in the next half year.

Comments of the auditors, if any

Nil

Objects for which funds have been raised in the IPO and where there has been a deviation, in the following|

table:
Original Object |Modified Original | Modified | Funds Amount of | Remarks ifany
Object, if | Allocation | allocation, | Utilised Deviation/Vari
@any if any ation for the
half year
according
to applicable
object
Funding Capital NA Rs. 212.52 NIL Rs. 102.40 NIL Since the
Expenditure Lakhs Lakhs Company is in
towards the process of
installation of expansion,
additional plant unutilized funds
and machinery of Rs. 110.12
To meet working NA Rs. 900 NIL Rs. 900 Lakhs NIL Lakhs will be
capital Lakhs utilized in next
requirements half year.
General Corporate NA Rs. 359.24 NIL Rs.359.24 NIL
Purpose. Lakhs Lakhs

Q 96, Arjun Nagar, Behind Dalda Factory, Durgapura,Jaipur-302018

) www.kbco.org & info@kbco.org . 0141- 4001666
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CHARTERED ACCOUNTANTS
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The total amount received from IPO is Rs 1471.76 lakhs after deducting the issue expenses.
The total amount un-utilized till September 30, 2025, is Rs 110.12 lakhs.

The unutilized amount of Rs. 110.12 Lakhs is lying with Scheduled Commercial Banks.

This certificate is being issued in compliance with the regulatory requirements and under the
applicable laws, and we express no opinion beyond the facts stated herein.

Pwn g

For Khandelwal Badaya & Company
Firm's Registration No.: 016506C
Chartered Accountants

Partner
M. No. 414157

UDIN: 25414157BMLBKS2288
Date: 14-11-2025

Place: Jaipur

_ O 96, Arjun Nagar, Behind Dalda Factory, Durgapura,Jaipur-302018
() www.kbco.org &3 info@kbco.org %2 0141- 4001666




ANNEXURE-3

CIN No: U38210RJ2013PLC042232

S SHUBHSHREE BIOFUELS ENERGY LIMITED
/@} (Formerly known as Shubhshree Biofuels Energy Private Limited)
’ Reg.Address: Plot No. 8, Ganesh Vihar B, Pandit T.N. Mishra Marg,

Nirman Nagar, Shyam Nagar, Jaipur - 302019, Rajasthan, India.

Shubhshree Contact No: 9799 998 880 | E-Mail: shubhshree@biomassfuel.co.in
Biofuels Energy Ltd. Website: shubhshreebiofuels.co.in

CODE OF PRACTICES AND PROCEDURES
FOR FAIR DISCLOSURE OF UNPUBLISHED PRICE SENSITIVE INFORMATION
[Pursuant to Regulation 8 of SEBI (Prohibition of Insider Trading)
Regulations, 2015]

1. Preface:

The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015, as
amended from time to time (hereinafter referred to as the “PIT Regulations”), mandates the listed
companies to formulate a structured framework and Code of Practices and Procedures for fair and
timely dissemination of unpublished price sensitive information (UPSI).

Code of practices and procedures for fair disclosure of unpublished price sensitive information
(“Code” or “This Code”) is a framework and policy for fair disclosure of events and occurrences
that could impact price discovery in the market for Company’s securities and to maintain
uniformity, transparency and fairness in dealings with all stakeholders and ensure adherence to
applicable laws and regulations.

2. Object & Scope:

Pursuant to Regulation 8 of the PIT Regulations, board of directors of every company, whose
securities are listed on a stock exchange, shall formulate and publish on its official website, a code
of practices and procedures for fair disclosure of unpublished price sensitive information that it
would follow in order to adhere to each of the principles set out in Schedule A to the regulations,
without diluting the provisions of the regulations in any manner.

In line with the above, Shubhshree Biofuels Energy Limited (formerly known as Shubhshree
Biofuels Energy Private Limited) (“Company”) has duly adopted the revised Code, as approved by
the Board of Director at their meeting held on November 14, 2025. The revised Code shall come
into effect from the same date, i.e., November 14, 2025.

3. Applicability:

This Code shall be applicable to all Designated Persons (DPs), immediate relatives of DPs and other
connected persons and in relation to disclosure of UPSI by the company. The scope, exception as
given in PIT Regulations shall be applicable for the purpose of this code.

4, Definitions:

For the purpose of this code the following terms shall have the meanings assigned to them
hereunder:
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CIN No: U38210RJ2013PLC042232

SHUBHSHREE BIOFUELS ENERCY LIMITED

(Formerly known as Shubhshree Biofuels Energy Private Limited)

Reg.Address: Plot No. 8, Ganesh Vihar B, Pandit T.N. Mishra Marg,
Nirman Nagar, Shyam Nagar, Jaipur - 302019, Rajasthan, India.

Shubhs h ree Contact No: 9799 998 880 | E-Mail: shubhshree@biomassfuel.co.in
Biofuels Energy Ltd. Website: shubhshreebiofuels.co.in
a) “Act” means the Securities and Exchange Board of India Act, 1992 (15 of 1992);

b)
c)

d)

g)

h)

“Board of Directors” or “Board” means Board of Directors of the Company.
“Code” or “this Code” shall mean this Code of Practices and Procedures for Fair Disclosure
of Unpublished Price Sensitive Information;
“Chief Investor Relations Officer (CIRO)” means the Company Secretary & Compliance
Officer of the Company or such other senior officer of the Company appointed by the
Board of directors to deal with dissemination of information and disclosure of UPSI in a
fair and unbiased manner to the stock exchanges, analysts, shareholders and media. In
the temporary absence of the CIRO for any reason whatsoever, Managing Director & CFO
shall be responsible for dissemination of information and disclosure of UPSI.
"Company" means Shubhshree Biofuels Energy Limited.
“Generally Available Information" means information that is accessible to the public on a
non-discriminatory basis and shall not include unverified event or information reported
in print or electronic media.
“Insider” means any person who is:

i.  aconnected person; or

ii. inpossession of or having access to Unpublished Price Sensitive Information;
“Unpublished Price Sensitive Information” or “UPSI” means any information, relating to
the Company or its securities, directly or indirectly, that is not generally available which
upon becoming generally available, is likely to materially affect the price of the securities
of the Company and shall, ordinarily include but not restricted to, information relating to
the following:

a) financial results;

b) dividends;

c) change in capital structure;

d) mergers, de-mergers, acquisitions, delisting, disposals and expansion of business,
award or termination of order/contracts not in the normal course of business and
such other transactions;

e) changes in key managerial personnel, other than due to superannuation or end
of term, and resignation of a Statutory Auditor or Secretarial Auditor;

f) change in rating(s), other than ESG rating(s);

g) fund raising proposed to be undertaken;

h) agreements, by whatever name called, which may impact the management or
control of the company;

i) fraud or defaults by the company, its promoter, director, key managerial
personnel, or subsidiary or arrest of key managerial personnel, promoter or
director of the company, whether occurred within India or abroad;

i) resolution plan/restructuring or one-time settlement in relation to
loans/borrowings from banks/financial institutions;



CIN No: U38210RJ2013PLC042232

$\ SHUBHSHREE BIOFUELS ENERGY LIMITED
@ ) (Formerly known as Shubhshree Biofuels Energy Private Limited)
’ Reg.Address: Plot No. 8, Ganesh Vihar B, Pandit T.N. Mishra Marg,
Nirman Nagar, Shyam Nagar, Jaipur - 302019, Rajasthan, India.
Shubhshree Contact No: 9799 998 880 | E-Mail: shubhshree@biomassfuel.co.in
Biofuels Energy Ltd. Website: shubhshreebiofuels.co.in
k) admission of winding-up petition filed by any party/creditors and admission of
application by the Tribunal filed by the corporate applicant or financial creditors
for initiation of corporate insolvency resolution process against the company as a
corporate debtor, approval of resolution plan or rejection thereof under the
Insolvency and Bankruptcy Code, 2016;
[) initiation of forensic audit, by whatever name called, by the company or any other
entity for detecting mis-statement in financials, misappropriation/siphoning or
diversion of funds and receipt of final forensic audit report;
m) action(s) initiated or orders passed within India or abroad, by any regulatory,
statutory, enforcement authority or judicial body against the company or its
directors, key managerial personnel, promoter or subsidiary, in relation to the
company;
n) outcome of any litigation(s) or dispute(s) which may have an impact on the
company;
o) giving of guarantees or indemnity or becoming a surety, by whatever named
called, for any third party, by the company not in the normal course of business;
p) granting, withdrawal, surrender, cancellation or suspension of key licenses or
regulatory approvals.
q) Such other matters as may be specified under the SEBI regulations or decided by
the Company from time to time.

Explanation 1- For the purpose of sub-clause (i) of UPSI:

‘Fraud’ shall have the same meaning as referred to in Regulation 2(1)(c) of Securities
and Exchange Board of India (Prohibition of Fraudulent and Unfair Trade Practices
relating to Securities Market) Regulations, 2003.

‘Default’ shall have the same meaning as referred to in Clause 6 of paragraph A of Part
A of Schedule Il of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Words and expressions used and not defined herein shall have the meanings
respectively assigned to them in the PIT Regulations, as may be amended from time
to time.

5. Principles of Fair Disclosure of UPSI

The CIRO shall be responsible to ensure timely, adequate, uniform and universal dissemination of
information and disclosure of Unpublished Price Sensitive Information. He/She shall ensure:
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SHUBHSHREE BIOFUELS ENERCY LIMITED

(Formerly known as Shubhshree Biofuels Energy Private Limited)

Reg.Address: Plot No. 8, Ganesh Vihar B, Pandit T.N. Mishra Marg,
Nirman Nagar, Shyam Nagar, Jaipur - 302019, Rajasthan, India.

Shubhshree Contact No: 9799 998 880 | E-Mail: shubhshree@biomassfuel.co.in
Biofuels Energy Ltd. Website: shubhshreebiofuels.co.in
a) Prompt public disclosure of UPSI that would impact price discovery no sooner than

f)

g)
h)

credible and concrete information comes into being in order to make such information
generally available.

Uniform and universal dissemination of UPSI to avoid selective disclosure.

Prompt dissemination of UPSI that gets disclosed selectively, inadvertently or otherwise
to make such information generally available.

Appropriate and fair response to queries on news reports and requests for verification of
market rumors by regulatory authorities.

That information shared with analysts and research personnel are not Unpublished Price
Sensitive Information.

Developing best practices to make transcripts or records of proceedings of meetings with
analysts and other investor relations conferences, available on the official website of the
Company to ensure official confirmation and documentation of disclosures made.
Handling of all UPSI on a need-to-know basis.

Due notice shall be given to such person in receipt of UPSI pursuant to a “legitimate
purpose” who shall be considered as an “insider” for purposes of PIT Regulations to
maintain confidentiality of such UPSI in compliance with PIT Regulations.
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Y\ SHUBHSHREE BIOFUELS ENERCY LIMITED
@) (Formerly known as Shubhshree Biofuels Energy Private Limited)

Reg.Address: Plot No. 8, Ganesh Vihar B, Pandit T.N. Mishra Marg,
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Shubhshree Contact No: 9799 998 880 | E-Mail: shubhshree@biomassfuel.co.in
Biofuels Energy Ltd. Website: shubhshreebiofuels.co.in

The “Policy for determination of Legitimate Purposes”

1. Legitimate purpose

a) “legitimate purposes” shall include sharing of UPSI in the ordinary course of business on
‘need to know’ basis by an Insider / Designated Person with others including promoters,
employees, consultants, partners/collaborators, holding company, lenders, merchant
bankers, legal advisors, auditors, insolvency professionals, regulators/courts and other
advisors, provided that such sharing has not been carried out to evade or circumvent the
prohibitions of the PIT Regulations.

b) ‘needto know’ basis: All the Designated Persons, who are privy to UPSI shall handle the
same strictly on a ‘need to know’ basis. This means the UPSI shall be disclosed only to
those persons within the Company who need to know the same in the course of
performance of discharge of their official duty or for the discharge of legal obligations or
for the legitimate purpose and that the possession of UPSI will not in any manner give rise
to a conflict of interest or likelihood of misuse of the UPSI.

c) Any person in receipt of UPSI pursuant to a legitimate purpose shall be considered as an
"Insider" for purposes of the Code and PIT Regulations and due notice shall be given to
such person which would inter alia include the following:

i.  Theinformation shared is in the nature of UPSI, confidentiality of such UPSI must
be maintained, and such UPSI must not be disclosed by the recipient in any
manner except in compliance with the PIT Regulations.

ii.  The recipient must not trade in the securities of the Company while in possession
of UPSI.

ii. The recipient shall obtain the prior written consent of CIRO, in case the
information provided to such recipient is to be used by such recipient for a
purpose other than the Legitimate Purpose for which the Company had provided
the UPSI and pursuant to such written consent, such other purpose would also be
considered to be a Legitimate Purpose.

iv.  Any sharing of UPSI, other than in compliance with this Code and PIT Regulations,
would be construed as a violation.

2. Factors to be considered while sharing UPSI
e whether such UPSI is in the ordinary course of business of the Company;

e whether sharing of such UPSI is in the interests of the Company or in furtherance of a
genuine commercial purpose; and
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e whether the nature of UPSI being shared is commensurate with the purpose for which
access is sought to be provided to the recipient

3. Structured Digital Database under PIT Regulation

Interms of Regulation 3 (5) of the PIT Regulations, the Company shall maintain a Structured Digital
Database (‘SDD’) containing the nature of UPSI and the names of such persons who have shared
the UPSI and the name of such persons or entities as the case may be, with whom UPSI relating to
the Company has been shared by the Company under the PIT Regulations for legitimate purpose
along with their Permanent Account Number (‘PAN’) or any other identifier authorized by law
where PAN is not available.

In addition, such database will also set out the details of the purpose for which such UPSI has been
shared. SDD shall contain the information as prescribed under the PIT Regulations. Such database
shall not be outsourced and shall be maintained internally with adequate internal controls and
checks such as time stamping and audit trails to ensure non tampering of the database.

The database shall be maintained for a minimum period of 8 years or in case of receipt of any
information regarding any enforcement or investigation proceedings, the relevant information
shall be preserved till the completion of such proceedings.

4, Amendments and Modification:

This Code and Policy for determination of Legitimate Purposes is subject to review by the Board of
Directors at least once in every 3 (Three) financial years . The Board of Directors of company may
amend the policy from time to time depending upon the requirements of the provisions of the PIT
Regulations.

In case of any subsequent changes in the regulations which makes any of the provisions in the
Policy inconsistent with the PIT Regulations, then the provision of PIT Regulations would prevail
over the Policy and the provisions of the Policy would be modified in due course to make it
consistent with law. However, the amended regulatory/statutory provisions will supersede the
existing Policy till the time the Policy is suitably amended.

5. Disclosure:

The Company shall ensure the compliance of other applicable provisions of PIT Regulations in this
regard. This Code of Fair Disclosure and amendments thereof shall also be published on the official
website of the Company.

Note: Reviewed and Approved in the Board Meeting held on November 14, 2025.
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