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Independent Auditor's Report
To the Members of Shubhshree Biofuels Energy Limited
Report on the Audit of Financial Statements

Opinion

We have audited the accompanying Financial Statements of Shubhshree Biofuels Energy Limited
["the Company”], which comprise the Balance Sheet as at 31% March, 2024, and the Statement of
Prafit and Loss, the Statement of Cash Flow for the year the ending 31" March, 2024 and nates to the
Financial Statements including a summary of significant accounting policies and other explanatory
information,

In our opinion and to the best of our infermation and according to the explanations given to us, the
afaresaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the Accounting Standards prescribed under section

« 133 of the Companies Act, 2013 read with the companies {Accounting Standards) | Rules, 2021 and
other accounting principles generally accepied in India, of the state of affairs of the Company as at
March 31, 2024, and the profit, and its cash flows for the year ended on that date

Information Other than the Financlal Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board's Report Including Annexure to Board's Report, but does not include the financial statements
and our auditor’s report thereon,

Our opirion on the financial statements does not cover the other information and we da niot ENpress
any form of assurance conclusion thereon.

In connection with our awdit of the financial dlatements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materizlly inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwice
appears to be materially misstated,

If, based on the work we have performed, we conclude that there is & material misstatemant of this
ather information; we are required to report that fact. We have nothing to report in this regard.
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Management's Responsibility for the Financial Statements

The Company's Management and the Board of Directors are responsible for the preparation and

presentation of these annual financial results that give a true and fair view of the financial position |

financial performance and other financial information in accordance with the Accounting Standards
»  prescribed under Section 133 of the Act and other aceounting principles generally accepted In India,

This responsibility also includes malntenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detacting
frauds and other irregularities; selection and application of accaunting policies; making judgments

" and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate Internal financial controls, that were operating effectively for ensuring the accurscy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstate ment, whether due to
fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for oversesing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial stateme nts as a whole
are free from matenal misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance s a high level of assurance but is not 3 guarantee
that an audit eonducted in accordance with SAs will always detect a material misstatement when it

v exists, Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasanably be expected to influence the economic decisions of users taken on
the basis of these annual financial staterments

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies In
internal contrel that we identify during owr audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report) Order, 2020 {"the Order”), issued by the Central
Government of India in terms of sub-section {11) of section 143 of the Companies Act, 2013, we
give in the Annexure A" statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and cbtained all the information and explanations which to the best of our
knowiledge and belief were necessary for the purposes of our audit

b) In our epinian, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those baoks:

€] The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

d} Inour opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounting standerd) Rules,
2021,

8] On the basis of the written representations received from the directars as on 315t Ma rch 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2024 from being appointed as a director in terms of Section 164 {2) of the A,

f] With respect to the adeguacy of the intemal finandal controls over financial statements and tha
operating effectiveness of such controls, refer to our separate Report in “Annexure B” ta this

report;

gl In our opinion, the managerial remuneration for the year enced March 31, 2024 has been
paid/provided by the Company to its dirsctors in accordance with the provisions of Section 197
read with Schedule V to the Act;

) With respect to the other matters to be included in the Auditar's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
infarmation and according to the explanations given to us:

al the company has disclosed the impact af pending litigation on its financial position in its
Financial Statemant as referred in note 27 to the Financial Statement
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b} The Company does not have any long-term contracts including Derivative Contracts for which

there i= any material foreseerable lnzeas

c) There is no amount which is required to be transferred to the Investor Education and

d)

Protection Fund by the company.

a. The managemaent has represented that, to the best of its knowledge and belief. no

funds have been advanced or loaned or invested {either from borrowed funds or
securities premium or any other sources or kind of funds) by the Company to or in any
persons or entities, Including foreign entities ['the intermediaries’], with the
understanding, whether recorded in writing or otherwise, that the intermediany shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
anmy manner whatsoever by or on behalf of the Company [the Ultimate Beneficiaries')
ar provide any guarantee, security or the like on behalf the Ultimate Beneficiaries;

. The management has represented that, to the best of its knowledge and belief, no

funds have been received by the Company from any persons or entities, including
foreign entities {‘the Funding Parties'), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsosver by or on behalf
of the Funding Party (‘Ultimate Beneficiaries’} or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries: and

Based on such audit procedures performed as considered reasanable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the management representations under sub-clauses (a) and {b] above contain any
material misstatement

€} The Company has not declared or paid any dividend during the year and has not proposed

final dividend for the vear,

Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
logh facility and the same has operated from 1st April 2023 for all relevant transactions
recorded in the software except the inventory management. Further, during the course of our
audit we did not come across any instance of audit trail feature being tampered with
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As per the proviso to Rule 3{1) of the Companies {Accounts) Rules, 2014 is applicable fram
April 1,2023, reporting under rule 11(g) of the Companies [Audit and Auditors) rule, 2014, on
preservation of audit trail as per the statutory requirements for record retention s nat
applicable for the financial year ended March 31, 2024,

For Ravi Sharma & Co.
Chartered Accountants
FRN: 015143C

CA Sourabh Jain
Partner
M. No. 431571

' UDIN: 24431571BKEZRRE190
Place: Jaipur
Crate: 28-08-2024
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ANNEXURE A TO THE AUDITOR'S REPORT

* Annexure referred to in paragraph 1 under the heading of “Report on other legal and Regulatory
requirements” of the independent Auditor's Report on the Financial Statements of Shubhshree
*  Biofuels Energy Limited {"The Company”) for the year ended on 31* March 2024,

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of accounts and other records examined by us in the narmal course of
audit, we report that:

(i) In respect of Property, Plant & Equipment

d.
i. The Company has maintained proper records showing full particulars, including
guantitative details and situation of Property, Plant & Equipment,

i. The Company has maintained proper records showing full particulars of intangible
assets.

b. The Property, Plant & Equipment are generally physically verified during the year by
management in accordance with a program of verification, the frequency of verification is
reasonable having regard to the size of the company and the nature of its fived assets.

¥ According te the information and explanations given to us, no material discrepancies
were noticed an such verification as compared to books records,

¢. According to the information and explanations given to us, the records examined by us,
the title deads of all the immovable properties disclased in the financial statements are
held in the name of the company.

d. The Company has not revalued its Property, Plant and Equipment during the year,

e. No proceedings have been initiated or are pending against the Company for holding
any benami property under the Benami Transactions [Frohibition) Act, 1988 (45 of
1988) and rules made thereunder. Accordingly, reporting under clause 3{ij{e) of the
Order is not applicable to the Company

i

Al The management generally conducts physical verification of imveritory at reasonable
intervals during the vear
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fiii)

v

{v)

(i)

i)

(ix)

b} The company has not been sanctioned any warking capital limits during the year, in
aggregate, from banks or financial institutions on the basis of security of current assets.
Accarding to that Para 3{ii){b] not applicable.

The Company has not made investments in, provided any guarantee or security or granted
any loan, secured or unsecured to companies, firms, Limited Liability Partnerships (LLPs) or
other parties covered in the register maintained under Section 183 of the Act. Accordingly,
the provisions of clauses 3{iii) of the Order are not applicable.

In aur opinion the, company has complied with the provisions of sections 185 and 186 of the
ACLin respect of loans, investments, guarantees, and secu rity as applicable,

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the
Act and the Companies {Acceptance of Deposits) Rules, 2014 |as amended). Accordingly, the
provisions of clause 3(v) of the Order are not applicabie.

To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section {1} of Section 143 of the Act, in respect of
Company's products/ services, Accordingly, the provisions of clause 3{vi] of the Order are not
applicable.

(ajUndisputed statutory dues including provident fund, employees’ state Insurance, income-
tax, sales-tax, service tax, GST, duty of customs, duty of excise duty, value added tax, cess
have been regularly deposited to the appropriate autharities.

(b} There are no dues in respect of income tax and other material statutory dues that have
not been deposited with the appropriate authority on account of any dispute

d. According to the records of the Company examined by us and the information and
explanation given to us, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest to any lender during the year

b. According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declarsd Wilful Defaulter by any bank
or fimancial institution or government or any government authority

€. According to the records of the Company examined by us and the information and
explanations given to us, the Company has obtained term loans and applied for the purpose
for which they were taken,
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(x)

v (xd}

d. According to the Information and explanations given to us, and the procedures performed
by us, and on an overall examination of the financial statements of the Company, we report
that no funds raised on short-term basis have been used for long-term purposes by the
Company

e. The company has not taken any funds from any entity or persen an account of or to meet
the cbligations of its subsidiaries, associates or joint ventures. Accordingly Para 3{ix}{e) not
applicable to the company,

f. According to the infermation and explanations given to us and procedures performed by us,
we report that the Company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies.

a. The Company has not raised any money during the year by way of initial public offer i
further public offer {including debt instruments) and hence, the requirement to report on
clause 3{x|{a} of the Order is not applicable to the Comparny.

k. The Company has not made any preferential allotment or private placement of shares Hully
or partially or optionally convertible debentures during the year under audit and hence, the
requirement to repoart on clause 3{x)(b) of the Order is not applicable to the Company.

a. During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company, noticed or reparted during the year, ror
have we been informed of any such case by the Management,

b. Durlng the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
infarmation and explanations given to us, a report under Section 143(12) of the Act, in Form
ADT-4, as prescribed under rule 13 of Companies [Audit and Auditors) Rules, 2014 was not
required to be filed with the Central Government, Accordingly, the reporting under clause
3{xi}{b] of the Order is not applicable to the Company.

C. During the course of our examination of the books and records of the Company carrled out
in accordance with the generally accepted auditing practices in india, and according to the
information and explanations given to us, the Company has not received whistle-blower
complaints during the year.

As the Company is not a Nidni Company and the Nidhi Rules, 2014 are not applicable ta it, the
reparting under clause 3(xii} of the Order is not applicable ta the Company.,

A E
(S e
(o —
3 F A3
et



INDIA

3580, MEB Ka Rasta, 47 crassing
John bazar, laipur-303003

Ravi Sharma & Co.

CHARTERED ACCOUNTANTS B +019567464434
= casourabhpandava@gmail com

(i}

{xiv}

[1ev)

(xvi)

(vl

{rviii}

The Company has entered into transactions with related parties in compliance with the
provisions of Sections 188 of the Companies Act 2013. The details of such related party
transactions have been disclosed in the financial statements as required under Accounting
Standard 18 “Related Party Disclosures” specified under Section 133 of the Act in note 28 of
the financial statements,

section 177, is not applicable on the company, accordingly reporting under clavse [xiii} with
respact to compliance with section 177 is not required.

3. In our opinion and according to the information and explanatian given to us, the Internal
audit system as required under section 138 of the Campanies Act, 2013 is nat applicable ta the
tompany. Hence reporting under clause 3(xiv) of the arder is not applicable on the COmpany,

The Company has not entered into any non-cash transactions with its directors or persons
connected with him. Accordingly, the reporting on compliance with the provisions of Section
192 of the Act under clause 3(xv) of the Order is not applicable to the Company.

{a} The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934, Accordingly, the reporting under clause A(xvi){a) of the Order Is not applicable
to the Company

(b) The Company has not conducted non-banking financial / housing finance activities during
the year, Accordingly, the reporting under clause 3{xvi)b) of the Order Is not applicable to the
Campany,

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, the reporting under clause 3{uvi)|c) of the Order is
not applicable to the Company.

(d} Based on the information and explanations provided by the management of the Company,
the Group does not have any CICs, which are part of the Group. We have not, however,
separately evaluated whether the information provided by the management is accurate and
complete. Accordingly, the reporting under clause 3{vi)[d] of the Order is not applicable to
the Company.

The Company has not incurred any cash losses in the financial year and in the immediately
preceding financlal vear,

During the year, previous statutory auditors of the company has been resigned and We have
taken into consideration the issues, objections or concerns raised by the outgoing auditors.
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L]

{elx)

fxx)

{xoni]

According to the information and explanations given to us and on the basis of the financial
ratios (Also refer Note 35 to the financial statements), ggeing amnd expected dates of
realisation of financlal assets and payment of financial liabilities, other informaticn
accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supparting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting
its Habilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date, We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of ane vear from the balance sheet date will Eet
discharged by the Company as and when they fall due.

Section 135(5) is not applicable to the company. Accordingly, Para 3{xx} of the Order is not
applicable.

The reporting under clause 3{xxi] of the Order is not applicable in respect of audit of
standalone Financial Statements. Accordingly, no comment in respect of the said clause has
been included in this report,

For Ravi Sharma & Co.

Chartered Accountants
FRN: 015143C

ﬂu"u:l-jd\".l'_-":-":_" i

CA Sourabh Jain
Partner

M. No. 431571
UDIN: 2443157 1BKEFRARGBL90
Place: Jaipur

Date: 28-08-2024
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Annexure to the Independent Auditor's Report of even date to the membars of Shubhshree
Biofuels Energy Limited, on the financizl statements for the year ended 317 March 2024

INDEPENDENT AUDITOR'S REPORT
Annexure B

Independent Auditor’s report on the Internal Financlal Controls under Clause (i} of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”).

In conjunction with our audit of the financial statements of Shubhshree Biofuels Energy Limited,
(“the Company”) as of and for the year ended 31 March 2024, we have audited the internal financial
controls aver financial reporting (IFCoFR) of the company of as of that date.

Management's Responsibility for Internal Finandal Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal contrel over financial reporting criteria estabiished by the Company
considering the essential companents of internal control stated in the Guidance Note on Audit of
Internal Financial Contral Over Financial Reporting (the "Guidance Note’) issued by the Institute of
Chartered Accountants of India {ICAL). These responsibilities include the design, implementation and
maintenance of adeguate internal financial controle that were operating effectively for ensuring the
ordery and efficient conduct of the company's business, including adherence to company’s palicies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timaly preparation of reliable financial infermation,
a5 required ynder the Act

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reparting based on our audit. We conducted our audit in accordance with the Guidance Note and the
standards on Auditing prescribed under Section 14310} of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Sta ndards and the Guldance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reascnable
assurance about whether adeguate internal financial controls over financial reporting was
established and maintained and if such contrals operated effectively in all material respects

Qur audit involves performing procedures to obtain audit avidence about the adequacy of the IFCoFR
and their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of IFCOFR,
assessing the risk that a material weakness exists and testing and evaluating the design and operating
effectiveness of interal control based on the assessed risk. The procedures selected depend on the
auditor's judgment including the assessment of the risks of material misstatement of the financial
staterments whether due to fraud or error.,

8 We believe that the audit evidence we have obtained is sufficient and appragriate {0 provide a basis
for our audit agifion on the Company’s IFCoFR,

S _.-....;. : .."h...:'l '\II:'I:'. = — — = S
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Meaning of Internal Financial Controls Over Financial Reporting

A company's IFCoFR is 3 process designed to prowide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company's IFCoFR includes those policies and
procedures that (1) pertain to the maintenance of records that in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; [2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted aceounting principles and that receipts and expenditures of
the company are being made only in accordance with autherizations of management and diractors of
the company; and (3] provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, sr disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of internal Financial Controls over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper

» Mmanagement override of controls, material misstatements due to efrar or traud may accur and not
be detected, Also, projections of any evaluation of the IFCoFR to future perinds are subject to the rick
that |FCoFR may become inadequate because of changes in conditions, ar that the degree of
compliance with the policies or procedures may deteriorate

Opinion

In gur opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2024, based on the intemal control over financial reporting criteria
established by the Company considering the essential components of internal control stated In the
Guidance Note on Audit of internal Finandial Control Over Financial Reporting (the ‘Guidance Nate')
tssued by the Institute of Chartered Accountants of india {ICAI.

For Ravi Sharma & Co.
Chartered Accountants
FRMN: 015143C

CA Sourabh lain
Partner

M. No. 431571
UDIN; 24431571BKEZRRG190
Place: Jaipur

Date: 28-08-2024




SHUBHSHREE BIOFUELS ENERGY LIMITED JAIPUR
{(Farmerly known as Shubhshree Bricks Private Limited)
CIN: U3E210RI2013MLC042232
Regd. Office - Plot No. 8, Ganesh Vihar 8, Pandit T.N. Mishra Marg, Nirman Nagar, Shyam Nagar, laipur-302019, Rajasthan, India

luil-iliH

1 Compary Dvarview
Shwubhshree Biofuels Energy Limited wis incorparated wnder the provisions of 1he Companses Act 1013, The regiaterd offics of the Company
is sinated in the state of Rajasthan. The main ahject of the Compeny & Manufactuning and Trading of Biomass Pellets Briqueties Coal ard

Wood Chips praducts and Menufacturing Actiities Started during the yesr only,

2 Significant Accounting Pelicles

| Accounging Cenvention:
The firancial statemnents are préasred on going concem basls, In accordance with the generally scoepted atcounting prindples n india. the
Accgunting Mandards speciied under Sectian 133 of the Companies Act, 2013 (*the Act”) resd with Rule |7) of the Companies [Accouris]
Bules, 2014 and other relevary provisians of the Act

If Buaesls of Accounting snd Preparation of the Financlal Stasements:

These firarcial statemnants hine Besn prepared on gaing concenn bass = complisnoe 1o the penerally acoepted accounting prnciples in india |1
GAAF).

The accounting pelicies, in 8ll matedal respects, heve boen consistently applied by the Compary and re consilEst wih those in tie provious
Yiar eacept where a newly issued accounting standird is initlally sdopted or a resision 10 an éxkting accounting standaed recuires & change in
the accounting palcies Faherta in use.

Cash Flow Statemant:
Tha £ash flere satement is prepaned wsing the “indicect Method™ as set out in Accounting Stancand 3 "Cosh Fow Statemants™ and presents the
cash fioews by operating, investing ond Ermncing actiitios of the Campany

Rending Ofi:
The firarcial statements are prasented i indisn rupees. The financal figures given in the Frunclal stsiements has bean rounded off 1o the
riearest thousands and decimali thereod

fil Wism of Estimutes;
Preparstion of the Brancisl statements requires the management to make judgments, sstimates and assumotions that affact the reported
ameunts of revesied, Experses, assets and labilitis and declosure of contingent ablimies, at the end of the reparting pericd. Although, thess
estimates are based an the menagement's best knowledge of cusrrent events and scliors, uncedainty abowt thase RS LTS drid estimates
fouid result i the cuttomes requiring 3 materlal adjustmsnl to the cermying amounts of assats or abilities in future periods.

Shubhshres Biofuals Enargy Limited
A

Chairmzn & Managing Director

Shubhshree Blofusls Energy Lissedl

37



SHUBHSHREE BIOFUELS EMERGY LIMITED JAIPUR
[Formarty knsown a3 Shubhshres Bricks Private Limited)
CEN: U382 1GRI2013PLCDE2232
Ragd, Difice - Plot Mo, B, Ganesh Vitur B, Pandit T.0L Mishra Marg, Mirmamn Magar, Shysm Nagar, Bdpur-303019, Rafasthen, Ind

v Cash and Cash Equivatents;

Cath arvd tash equivabents compsisa cash 51 hnkmhmwmunnlm.mmmmmgmlmmwmmu et o less.

FPE arg tangible assets that arg stated at cost bess scosmulated depreciation and sccumlited impairment losses. Cedt indudes purchase prics,
noe refuncabs duties and tanes, cost of replacing the companent parts, Barresing cost and ather directly abtributable cost to bring the azsets
o the krcation and conditos secesiary For it bo b canabibe Hmulnﬂumanneriﬂmhmuﬂnwm

Subsequent experddiure refating 1o PPE that hes already bewn recagnized i added 1o the carrying amount of that asset when It is probabie thai
fulre economic benefis. assacisted with the Hems will fow to the Campasry and cost of the Hem can Be measured relasdy, Repair and
maintanance expenies ane chargad to the Statement of Frod and Lass,

intengible Aseds:
T Company doesnt have any intangible assets,

SRR LT A L

Depreciation an PPE.is cakculated using th sirsight line mathod 6 alocate their ceprecable amounts ovar their estimeted useful Bes as
sated in Scheduie-ll of the Act. The resicual valuis, extimsted wedul ves and depreciation mathad of PPE are reviewed and sdjusted as
appropriate, at each Balance Sheet date. The efects of any revision are recognised as profd or e when the dhanges arise

vil Inwesiments;
There in no ireasiment in the Compare

v Inventorios:
Febrw/ msterials ane valsed on FIFD basis & lower of cost and nal reakaable vaiue, Howsvar iresse ilems are corgidensd 1o be realisable at
cost if the Enished pioducts, m which Ty will be used am aepeacied 0 be soid al or sbove cost Cesl rnciudes cosl of purchase and ofar
CaRs in bringing e inventores o ther present lecatian and condition
Work-in-pragress are valued on FIFC basis ot lower at cost and net realisable value, Work-in-progress inclsdes costs of dirsct matariak, labaur
andl 3 proportion of manulasiuning overheads basad or the norms Cperalng canicity
Flﬂhrllulmdln'.'H.I-:I-:lnHDhﬁ:MHmlemﬂMﬂm.EmMﬂwmmm direct labour post taxes
and duties. frsight ofher dinect expenses and an sppropriate proportion of varabls s Sed ovnrhead axpercibure

THMMHWMFFDMIMIHHWMMHIHIHW Treced poods cost incldas st of purchase g olher
CoGiE incurted in bringing M oode 19 their present lacalion sod condiion

Shubhshree Bicfusis Enargy Limited
F

Chairmza & Managing Director

Shubhshrae Blofusls Enargy Limiled

Qo) G’




SHUBHSHAEE BSOFUELS ENERGY LMITEDJAIFUR
{Farmady known as $hubkshree Bricks Private Limited)
CIM: U2 I0RIZI IPLC042232
Regd. Office - Flot No. 8, Ganesh Vihar B, Pandit T.N. Mishra Marg, Nirman Nagar, Skwam Nagar, Jaipur-300015, Rajasthan, india

in Borrowing Cost;
Ganaral and specilic barftaing ooils {induding exchanpe differences arising from forsipn curency besrowings to the extert they are rogarded
a4 an adjustment to the interast cost) directly atinibutabie 1o the soquisition, construction ar production of qualifying ssseis, which are asiet
thil neceszariy take a substantial period of teme o get ready far their lended use or sale are added to the cost af thase asses, untd such
birree &5 iha A5iETs are substantially ready for their intendied use. &1 other borrowing costs e charged bo Stabement of Frofit and Lass over the
‘ternine of the borrowings.

* Bevense Recognition:
Revenus i recogrened o the exent, that it ks probabie that the sconnm Besefits will Bow to the Company and the reveniss can bo rialiakdy
miesired.

Bevenue from Sale of Goeds:
Rassmnie froen 1ake of poadd i recognized , when the titk of gaods has basn tracferned (o the buyer and witimate collection is caten

Revenue from Servces:

Revernit from services, F any is racognized pro-rata over the pericd of the contract as and when services are rendersd and the colectability Is
reasenabihy atsured.

leriginesl ingorme:
Interest income, o any is recognized on & time proportion basls taking Into account the emourt cutstanding and applicable Interest rate

Ingarest o rafund of Thnes is booked in the year of recaipts.

Other Incomue:
Al other imcome, if any &5 recognized an accrual basis.

=l [Edfmings per Share;
Sasic @arnings par share are caiculited by dividing the not profit or boss fod the period sttrbutable to equity sharshaldars by he weighted
average number of equity shares outstanding during 1he period
Dilubed @arnings piv shane are alowated after adjusting effects of potential squity shanes [PES).PES ane those sharas which will conwert b
equity shares 2t a later stage, Profit f lots & adjusted by the expenses inturred on such PES. Adjusted proft/loss is divided by the weighted
average number of ordinany plus potentisl equity shares.

Shubhshres Biofuals Energy Limited

L™

Chairme.i & Managing Dirocior




SHUBHSHREE BIGFUELS ENERGY PRIVATE LIMITED JAIPUR
{Farmerly known as Shubbahrae Rricks Private Limited)
CIN: U3H210RIZ013PLODAZTAR
Regd. Office - Plok No. 8, Ganesh Vihar B, Pandit T.N. Mishra Marg, Nirman Nagar, Shyam Nagar, Jalpur-302019, Rajasthan, india

ul Tazes on Income:
Irscimee-tan Expaenise comiprises curnend tam and deferrad tas,
Current income-tax is measured at the amaunt sxdpecied o be pald ta the 13 authorities sfier contideriag tas sflowances, deductions and
Rugmpriang datermingd in stoordance with Income Tox &k, 1961 and the prevaling tax laws.

Deferred tax asseis (ODTA) Habilities {OTL|: DTA or D70 & secognized fof timing differences between the profitfices offered for ncome tax and
profit'kess af per the inancis’ daterments. OTA tax assets and llabilties are measured using the 13 mbes and Cen lews that have besn anscbed
ar substartively enacted at tha Balanca Sheet dats,

OF& & recogniead anly to the setent thers & reasoratile cartainhy that the dseets can be roakoed in futune; however, whene thers i unabiscebed
cgraciation of carried Toowand loms under taaton faws, OTA & recopnized only o thene is 3 Wridel cerainty of resization of wuch ansat. OTA iz
reviewed as ot each Balance Shawt date and vwritten dewn o wiitien wu (o reflect the amount that & reascrabdyfeirtually certain oo be realized

OTASDTL sre offses, § a legally enforceable nght exsts o set-off curnent (e assats against curreat tax lishikties and the 074 and doferred tasas
refate io thie same Cixa bl entty and the sarme taxation sutharmy,

wiil Farslgs Currency Transsctions;
The Compary has not antersd is fo any BEreipn clrrency TFansactians:

v Lamsey
Thee campany recognises cperating lease payments on straight fre methad and no linancial lase has been urdeaken by the company

mv Employees Benedlts:
Al srnplovess berelity pavable/avalable with in 12 months of rendaring the service sre clidilied as short term emgloyes benelits . Banafins
such as salaries, wages and bonus 12, are recognited @ the Statement of Prafit and Loss In the period in shich the emphves renders the
refated service Gratty long bermn compersated leaves and Pension, being in e nare of reliremert benefits are pravided on the Dasi ol
mrtuarial waluabcn

Provigignm Provisions are recogrezed when thens i & prasen] pbligaton &5 & nesull of 8 past svent, it is probabie that an custow al esoEces
eefibiadying economc benefits will be mouired in sattla the cbligaton and thers = a reliable estmae of the amount of tha cigation. Prewdaions
dre medsuned ai the besl estimale of the expercihung mauined i s6e e present cbligaton o e Balanos Sheet dain

Seankingent Liabilites: Cantirgant Railites am deciosed when there |s a possiie obligatian ansing rom past events, (e adgence of whech
wil b cordirmad cnly [y Bha Scourmente o fon soturence of one OF Moee Lncaman fture avents rol whaly within the contrad of the comparny
of & present obligaton el anses Fom pas| everis whers it & afner nol probable thas an puiios of resouices. will be requred B setie or a
rediabis esimate of the amoent 2anng! be manks

Caniingeni dgsets: Cantingent asssts are neither recognized nor cisdossd n tha lnandcal sasaoments,

] Incoma or @kpenses that seise o @wents of ransactions that ore clearty distinet from the ardinarg activities of 1he Comapny are dassified
a4 extranedinary ibems. Specific disciowure of such avertsfiransactions is made in the financial statement=. Similary, any external v bayond
1he coeired of the Compary, BIEniTicantly imaescting income or experse, is also troated ac astraondinany iteim o distlosed ad such

b} On cefain cooasions, the sive, type or incidence of an ibemn of income or expense, pemaining (o the ardinery activites of the Compary, iz

suth that its disclosure Improses an understanding of tha pedarmance of the Company. Such intome or expense & classfied a5 an csationa!
ibem and aroordingly distlessd in the nobes (o sccounts.

Shubhshreo Biofuals Enargy Limitad

™

Chairman & Managing Dirsctor

e
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SHUBHSHREE BIOFUELS ENERGY LIMITED JAIPUR

[Formerly known as Shubhshres Bricks Private Limited)
CIN; LIZA210ORIB01 3PLOD4ZI3]

Balance Sheet As On 31st March , 2024
5. I L)
A5 ot the yoar anded
PARTICULARS NOTE Fi-Mdas-2024 3-Mpr-2003
A| EQUITY AND LIABILITRES
1, Sharehobders” Funds
lal Shane Cagital 1 385.00 1.0D
{bh Aeserves & Surpkis 2 BB6.2F zsd.ui'
Total iy 550
1. MNen Current Lizbliites
18| Long Term Barowings ] LT #5.52
th] Dwefarned Tax Lishilties {Met) 5 il ] o.oa)
(el Qither Long Term Lialicies
(d] Lang Temn Prowisions L] 1.35 (¥ x]
Tedal 54,97 5.52
1 Current Liabilities
(a] Sheart Term Borrawings
fb] Trade Payatis 5
Il Tetal Gutstancing Duss of Micro and smal entenprees FLLR 107 5a
{ii] Tartal Curtstanding Duns of Craditars ather than Micra grd 3462 e
small enberprisas X [
() Other Curnesi Liakilities [ 4557 IR RO
[} Shees Term Provisicns 7 5165 Se.rd
Tatal B30EL 14958
Total 109684 591.45
Bl ASSETS
1. Man Current Assets
[al Property, Mant end Equipment and infangible Assees i
i} Property, Plant and Equipment i23.18] 52.93
il intangible Assers
IE) Capital Wark in progress
(] Man-Current Irestment
|£] Datferred Tax fssets {Megh a .00 047
€] Long Term Loans and Advernces
1o} Othar Non Curment Assets L] 5.13 .37
177539 53.76
1. Current Asbets
{8] Current Inwestmans i G ET o
Bl lereantoriag 12 83.52 &l
|el Trade Recesables 1 220.54 .40
|di Cazh and Caih equivalenas 18 126.11 12042
(@} Shart-Term Loans and Sdvances
(i Other Current gaty 15 164 38 T304
1269 55 7.6
Total 1396,84. A48
Az pr G report of even date
For Ravl Sherma & Company For and om bekab of
(hartered Accountants SHUBHSHEEE BIOFUELS ENERGY LIMITED JAIFUR
Firn Regisaration Mo, - 11514
Paar Reviaw No - (a085 ‘-0
T - ; ,:;.»”""
AT . & W @
CA Sourabi Jain Mr. Sagar Agaraal s, Anwrag Agarwal
(Pertner| A Karaging [irector Directof
Misrnbrership Number : £31% oM 03209247 OIN- 03062155
Place! lalpur
DATE. 26-08-2024 Py ke
UOMN: 244315 T18KETRAG100 Mir. litendra Kumar Kumawat Mﬁnﬁﬁ
|cFo) (Campary Secretary]

(M. No: AE34ET)




SHUBHSHREE BIOFUELS ENERGY LIMITED, JAIPUR
{Farmerly known as Shubhshree Bricks Private Limited)
Cil: UIBZ10RIZ0LIPLOOSZ 23
Ragd. Office - Plot No. &, Ganesh Vihar B, Pandit T.N. Mishea Marg, Nirman Magar, Shyam Magar, lalpur-302019, Rajasthan, India
STATEMENT OF PROFIT AND LOSS AS ON 3ist Mar , 2024
{Rs. in Lacs)
For the pericd/year anded on
PARTICULARS Mate #-Mar-2024 | 31-Mar-2023

1 Beverue From Qperations 15 541460 SEE1.6D
2 Oaker Income 17 TiTl 105,63
3 Tatal Income (1+2) S4R8.32 34971.24
4  Expenies
{al Costaof Material Consumed 18 22471 Ui
[bj Purchase of Stack in trade 1m TARD.S5 4R11 7Y
[} Chargs of Irvertories of Work In progress end finished Eneads 0 -61.60 [el s
{dl  Employes Benedit Dxpenses 2 46.7% 46,23
i8) Finarce Costs e 11.86 4.60
ifl  Deprecistion and Amortisation Expenses 23 1345 T4
(8] Other Experses 24 130035 7T
5 Total Expermes 4(a) i &) - S026.51 S547.31
& Profitfiloss) Bofore Exceptional & Extraordinary items & Tax (3- 45181 33293

5)
¥ Encepligral item 0og Do
B ProfitfiLass) Before Extroordinary items & Tan [8-7) $h1.81 32599
§  Prioe Period Experses/{incoms| 148 0.00
I0  Estracrdinary Koms [u i ti] LT
11 Proditf{Loss) Bedore Tax {5-9-10) &63.E0 13353
1@  Tax Expénse:
(a)  Curnent Tan 13x 83 B0ag)
(bl Deferred Tas ﬂ,ﬁSf -0k

Tatal 133.48 80,70
13 Profitf{Loss) for the Year 330,32 243,23
14 Earimgs per equity share of Bs. 10 sach bl -]

[1} Bask (Rs.) 862 6.36.

2] Diluted Rs | B2 6.36/

Welghtad average number of shares outstanding [ FRIIHIT 3223296

Ag per aur report of avnen date

For Ravi Sharma & Company
Chartered Atcountants

Firm Registzathon Mo. - 0151830
Pestr Rasivesy Mou: 014089

'\ﬂ LY !
L=

o i—

0 Ly

CA Saurabh lain

(Pamtrer]

Membership Mumber | 431571

Plate: lalpur

[EATE: T8-0F. 3004

UDN: 2443157 1BKEZRAGISN

Far &nd on behalf of
SHUBHSHREE BROFLEELS EMERGY LIBAITED, JAIFUR

_%\.L

Mir. Sagar Agarwal Mr. Anurag Agarasd
Managing Director Dlirecier
DIN: OX0G2155

DIN. 03208247
M‘J& -
MAr. Jiterd ra Kimawat

foses

o

iCFO) [Compary Secretary)

AP Fea: ABEAGZ)
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SHUBHSHREE BIOFUELS ENERGY LIMITED JAIPUR
[Formarly known as Shubhsheee Bridks Private Limited)
CIM; LISEZ10RIDLIPLCDA220 2
Regd, Difice - Flot Mo, 8, Ganesh Vihar B, Pandit T.M. Mishra Marg, Mirmian Nagar, Shyam Nagar, laipur-100019, Rajasthas, Widls

ROTE 1
SHARE CAMTAL
(A Im Bs, Thousamds, Except Share Dwta)
s
Particulars 31-Mar-2024 31-Mar-2021
Share Capltal ——
Authorised Share Capital
TOCO0) Equity shares of Rs 10 each 0000 100
(P, LOGoD Eiguity shares of B5. 10 gach)
Issuid, Subsinbed and Paid up Share Capstal
ARS0000 Equity Sharas of B, 10 each fuly paid up 3B5.00 100
| |F_¥_. JOCKH] [gull.r Shares o As. 10pach bily paid up)
Total 385,00 1.00
|
L Terms/rights attacked to equity shares:

I “‘lEDﬂlFiﬂfhﬂiﬂ-ﬂhmﬂ'ﬂidmiﬁhrﬂﬂﬂTﬂhﬂ-ﬂﬂurﬁ shares funing a par value of Ra.10- Each holder ol equity shares &
entiled to ane wote per share

L. Thee Equity Fhares lsued by the Company have sgual ight at to voting and dividend.

3. The recondiliation of the nunsber of Equity shares cutstanding as at: -

Az A
Particulars Il-Mar-2024 | 31-Mar-2023
Mumbss of shares at the beginning 10300 100
Adi- Ragh Share lesued 100000 of
Add: Bonus Shane issued 3740000 i}
Add; Frest lssug of shasas 8] [a]
Humiber of shares a1 the end IS0 10000
-I.'I'I'rl'l:ll:l.lﬂﬂlhl.mlwid-ln hm;ﬂmﬁﬂmmnfm i
As &L
Name of Shareholders 11-Mar-2024 33-Mar-2023
Anursg Agarsal SA2500 -1k e
Agstha Agarwal 542500 2000
Sapar Agarasal LIRXTS0 (i
Upasana Srivastava Dattani 1382750 o
5. Disclosure of Promators' Shareholding
Shares held by promoters at the end of the perisd 31,00, 0024
Promoter's Namss Ho. of Shares % of total Shares % chamge during the year
Anurag Agareal B2 500 14.00% HEEL%
Agwife Aparaal 54500 14 0% IP025%
Sagar Agarwal 1,253, TS5 1nare 100%
Upasana Srivastave Dattard 1,282,750 33 3% 100
Shares held by promoters at the end of the year 11,03 2023
Promaybers Mame Mg, of Shares W ol vobsl Shares I‘Hmmmﬂznr
dnurag Agareal 00 B0 (e L)
Aastha Apsnual 2,000 20U00% a

ﬁ-ﬁrmwmmmummnmwmmammqm.um.

T.hmmhhudluhlm&lmmmwmimhfﬂjﬂﬂlﬂdhﬂm LT
Alletmeent on Janwany 12, 2024,

Shubhshres Biofuols Enargy Limed Subhshres Biofusts Energy LH':{

% H W
Chairmz.. & Managing Director Usrpoits




SHUBHSHREE BIOFUELS ENERGY LIMITED,JAIPUR
(Formerly known as Shublshres Bricks Private Limited)

CIN: U3E10RIF013PLCDM2232

Regd. Office - Plot Mo, 8, Ganesh Wihar B, Pandit T.4. Mishrs Mang, Sirman Wagar, Shyam Magar, kadpur-3020189, Rafssthan, india

NOTE=- %
REZERY s
{Rs. in Lacs)
Reserves and Surglus 31-Mar-2024 3-Mar-302e
Sarplus in Profit and Loss accownt
btence o per the last francisd staterments FLEE-H] 11.72
#dd: Prafil far the Year Ji0az 24828
Lexs: Bomas Shae'es [sssaed =174, 00
Balance as at the end of Finandal Year (&) 2113 54,54
Security Premium [B} 115.00) L]
Balance a5 at the end of Firandal Year [A+B) 126,27 154.94)
ROTE= 3
i P A
[As. im Lacs)
A At
Particulars §1-8Aar-2024 A1-Mar-2023
[=] Secwred Car Loars From Banks P 13,83
Saub-total {a] 24,18 1983
(B Unseured loans
“Unsacured |carm fram Direchors l:IEI:I1 53.59
Sdmseoured |oans fram Melated Farties 1817 12.11
Sub-total [B) 29.17 B5.59
Total [a+k] 3144 5.5
HNOTE- 4
LONG TERM PROVESICING
R, i Lacs)
Az AL
Particulars 31-Mar-2074 51-Mar-2023
Prowision far Employes Denelits
~Gratuity provisian 1.35 000
Todal 135 {I.I'.ItlI

(s

Mote; Prowvision of Gratuity hes been calcilabed &% per actuarial valuatian report of acturay valuss in accordamce with A5-15
“Employes Benefits”, |Refer MNote: 26,

Shubhshrae Bioluals Energy Limited  Shubhshres Biofusis Energy Limied

e

Chalrmen & Managing Director




2006, hawve bean identified on the basis of informatian avallable with the Company.

L Amount due to entities covered under Micro, Smell and Medium Enterprises a5 defined in the Micro, Small, Medium Enterprises Develapment Aot

2 The information reguired to be disclosad under MSMED Act, 2006 has been determined to the eatent such parties have been identified on 1he]
brasis of the information avallzble with the comaary. The details of amount outstanding to Micro and Small Enterprises are as under;

SHUBHSHREE BIOFUELS ENERGY LIMITED,JAIPUR
(Farmerty known & Shubhshres Brides Private Limited)
CinM: U382 10RIZ0L3IPLOOG2 232
Regd. Odffice - Plot No. 8, Ganesh Vihar 8, Pandit T.N. Mishra Marg, Nirman Nagar, Shyam Nagar, Jaipur-302019, Rajasthan, india
NOTE- §
TRADE PAYABLES
s, fin Lacs)
A5 at
Particulars 31-Mar-2024 31-Mar- 2023
Trade Payables
For Goods & Services
Micra, Small and Medivm Enterprises ZH5.70 107 584
Other than Micre, Small and Mediem Entemprisss 24629 58.37
Tatal 53199 16635
Trade Payable Agelng as at 3151 March 2024
Dutstanding for following periods fram due date of payment
Mpre than 3 Total
articudars Less than 1 year 1-2 years 2-3 years
MASAAL 285 70 285.7
ahers 245,219 246,
Disputed dises- MIME 0.
Ciisputed dues- Dthers a
Tiptal £5i g9 0.0a (X 0.60 531.59|
Trade Payable Ageing as ot 315t March 2023
Outstanding for fodlowing periods from duee date of payment ]
i Less et 1 ymar 1-2 yoars 2-3yenrs """T“”h:' el
BASME 10798 107,58
Hhers 55.7% .00 . 58.17
Disputed dues- M5ME 0.0
Désputed dues- Others 0.00
Taokad 153.73 000 263 00g| 166.35
[Motes:

[P, in Lacy)

Farticulars

31-Mar- 2025

Princple amount due and remalnang unpaid
Inte=rest due on abave and the wpald interest
Infengst Pald

Payment made béyand the appointed day dusing the year -
Interest due and payable for the period of delay -
Interest accrued and remaining unpaid

Amount of furiher InMenest remaining due and pavabss in sucosedng years
Tatsl

X (ur?P*

Chairman & Managing Direcior




SHUBHSHREE BIOFULLS ENERGY LIMITED LAIPLR
(Farenerly known as Shubhshree Bricks Private Limiped)
CIN: USEZLOR 2 3P LCOME A2

Regu. Office: - Flot No. B, Ganesh Vihar U, Pandit TN, Mishra Marg, Nirman Magas, Shyam Nagar, Jalpur.302019, Rajasthan, (ndis

MNOTE= &
OTHER CLIRRENT LIABILITIES
[Ms. Irw Lascs)
iz g

Particulars 31-Mar-2024 31-Mar-2023
bt Current Liabilithes

“Currerd Maturilies of Long bern Borrowings T ¥ L G

-Bdvarne from Custames oo 1

“Other Perable 754 738

-Experses Payable im 185

-Ernploypes Salery Payabde 503 37
Semtutory Levies

+G5T Payable 1F&s| oo

-T0G amnd TCS Fayable 40% i

<ESIC Payabis il b ﬂ'ﬂ

-EPF Payabin (.54 as

[Fotai -li.l'?'i 28.85
NOTE-= 7
EHORT TERM PROVISIONS
{ %, i Lacs)
Ad AL

Particulary 3-Mar-2024 | 31-Mar-2023
Prowisizn for Employes Benefits

“ERtuity provisiog a. el |
IBCOME TAX Provision [Net of Tax Faid)

~Preveision for Lexation 53 G 5._3,1

| Tartall ELE] “"ﬂl
Shubhshrea Bioluals Energy Limited Shubhshree Biofusts Energy Lissied

e

04 g

Chairmaa & Managing Diractor
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SHUBHSHREE BIDFUELS ENERGY LIMITED, JAIPUR
[Fermarly known as Shubhshres Bricks Private Limited)
CON: LIS 0RI2013PLOD42232
Regd. Difice - Plot Mo. & Ganesh Vihar B, Pandit T.N. Mishra Marg, Nirman Nagar, Shyam Nagar, laipur-302049, Rajasthan, imdia

HOTE- 9§
[DEFERRED TAX ASSET LIABALITY
{Rs, in Laes)
A AL
Partlulans 31-Mar-2034 31-Mar-H0E)
Defierod Tax Lisbility
Property, Plant & Equipmsst sjﬂl 000
Tatal .30 c.o0|
Defarad Tax Adists
Property, Flant & Equipenent [ a7
Pramingny Espirises 2.TH 000
Gratuity Provision .34 0.00
Tatal 113 o.a7
Nt deffered tan | Asoris) ekl o, DLAT
Duferred tax Lishility opening balance .47 4,18
et deferred tax laibility created freversed LS 0,20

Pl In dccordance with A5-22 * Arcounting for taxses an income” Issued by ihe institute of Charterad Atcountants of india, the
campary has ireated Defened tan Assats of Rz 15,56 Lacs during the year. in Provious vedr OTA of Bs. 28.53 thousands has been

trapbed.
ROTE= 10
OTHER MON-CURRENT ASSETS
|R&- in Lacs]
s AE
Particulars F1-Mar-2024 #1-Bar-2023
Seriairtty Deposits
-SRLurity Deposlt 513 o3y
B —
Tatal 5.13] 0.37]
OTE— 11
CURRENT INVESTRAENTS
[Rs. I Lacs)
B g
Particulars 31-Bir-20324 31-Miar-1023
Prrwestmederl in Equity Shares ELET (il
Total 66,67) 0.00)
Clugted Equity Shares
Coast of Invesstrnent [ .00
[Market Value of Insestmant 7534 0.00
NOTE - 12
INVENTO®IES
| E8. i Lacs)
AS AL
Partizulars 31-Mar-D024 B1-Maer 2023
Skock im Trade
Rra Matenal
Fintshed Goods

Tatal
Shubhshree Biofusls Enargy Limited gy, bhchree Biofuss Enargy L

4
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Chairma.i & Managing Director W Orecior
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SHUBHSHREE BIOFUELS ENERGY LIMITED, JAIPUR

mhmnmqmmw
ON VIEREURE1AFLCIM I TR

HOTE- 43

TRADE RECENAELES
[Ri i Loer)
gt
["""’"’""" 313038 ] Foaar 2078
Eecatwaizies.

lUinsscured Consldred gaod

D Froem Dinctors, Seated partio Comman Group Carmgany, pix 2uan one
Chiheers H [ BN p RS
Sush Tastal [ n:.n| nu:'

ot ni'n' mﬁi

Trasde Riveivabien ageing schadle s ot 315t March 2330

M in
mh%mm&-&-rm E'|
Lect than 6 franibe | & mosths: 1 ymar 1-F iy -3 pears i Mo - |
Mmmmaﬁ 55 n3s e E oM 111 PRI
‘Uneshputed Trak Rivesahler- consadinad doubiful a0
Chipastnd Trade Abctinabiv comidered good .0
Trasde Razeieablis ¢ vl dousbiotal I 1]
— i
Trads Racelwables ageing schmdule ns 81 S0 March 1073
L]
| Lutstancing for kolbswing perinds from dus dat of payment i
Fartkular i Foee than 3 Tekal
|I.-il-l--|m-uu| 6 resnths- 1 ywar i-1 ymars. 21 yaare
drdnpated Trada recewahies. (onsitenss geos | b 0 o4 1317 o mu:l

Uradnprted Trai Aecmivabie- oo taied dockriu

Mmmmﬁ
d Trade Ancsagiles comsidenag dgulimful

HolE Tleim are ra grilied rade recetwabls.

Shubhshieo Biofueis Enprgy igpgg ~ Shubhshree Biohuels Energy Limied

e

Chairme., 4 Managing Diractgy




SHUMHSHREE BIOFUELS EMERGY LIMITLD MAPUR
{Formery knewn es Shubhishres Bricks Privete limited)

CIM: UBR21ORZ0LIPLO0AZ 227
Regd. Office - Plot Mo. 8, Ganesh Vhar B, Pandit T.M. Mishra Marg, Wirnan Magar, Shyam Magar, fsfpur-300019, Rajasthas, india
NOTE— 14
CASH & CASH [QUIVALENTS
[Ms. Ire Lascs)
A3 AR

Particulars 31-Mar-2034 31-Mar-2023
Balances with Banks in Curant Accounis 67.8 107 &%
Crshoan Hand A50 q sul
Frrranm Dieposit sccousnts with maturiy less then 3 moertes at o -
repkan
Todal i 1aaaz

There are mo eash and cash exuivalents which are beld as sarmsied balances or hawing repatsiation restrictions ae beld as marngin/

SROUTY,
NOTE= 15
OTHER CLARENT ASSETS
(B intacs)
iz A1
Particulars F1-Mar-2034 ¥1-Mar-2023
-Advarce Reccwersbles in cash of kind (i} a.
sAcksance 1o Suppliers 158.3 TO57
-Frépsid Expensas o4z .
~Arcraed inberest 05 .13
‘Ealances with Goveriiment Authorifes oo 1.75
~Matvanees 1o Employess 417 oy
Tetal 164, %6 72.04)
ik ad ;
Shubhshres Biolusls Enargy Limit Shubhelvee WEWL?
e g
Chalrman & Managing Dirsctor Otrootin




SHUNHSHREE BIOFULLS EMERGY LIMITED IAIPLR

[Fosrvarly kown as Shulshihnee Bricks Private Limited)

CBY: L8008 AP0 2232

Rege. Office - Plot No. 8, Ganesh Wihar I, Pandit T-N. Mishea Marg, Nirrman Magar, Shyam Nagsr, lalpus-302019, Rajasthan, [ndia

NOTE= 16
REVENUIE FROM DPERATIONS
|, In Laics)
For the Year ended
Particidars 31-Mar-2024 31-Mar-Jary
{a} Bevenus from Operations
-Sale of Products (Domestic) 9414 B0 SHED
-Sple of Services [I'.II{ a
Tatal 541460 ER61,
* Saie of Product doesn't Inchude the G5T Amount
NOTE= 17
GTHER INCOME
{ M. i Lacs]
For the Year smnded
Particulars B1-Wxr-2024 J1-Ma-232
Related ansl Beourning inceme-
-ircentve Targed 2097 108,57
~Discoinl Becehved 0B8] 000
-Balance written alff Rourd OFF 1345 a1
Related and Man Recurring Incame:
-Interest from Fixed Deposils 3.83 0,64
<Inbaray an other l]'ilul ool
-vidend Received a6 o
‘Foreign Exchange Incoms 087 .00
-Short Term Cepital Gain 3,06 [ fi's]
-Micnllseous Incama .05 alis}
-Prafit on Sala of Fired &sseis 035 TR
Taial ATl 100,63

1 The clesfication of other income a5 recuringolrecuring, relsted/not-related o Enitiness acthity b based o the ousveng
eperatians and busiess activity of the Company as determined by 1P managemant

ROTE - 1%
COST O MATERIAL COMEUMED
R, in Laes)
For the Year anided
Particulars Fi-Mar-1024 E1-Mar-2023
Cipaning ook of Fam Manes| al I il ]
Parchase of Raw Materials & Censumables F3R.BA| [ Xa i)
Add: Transfer frem Stock for trade to Raw Matoril E.11 o
Taogal 6. 4 .
LLess Chosing Stock of Raw Mazaral 12.23] L00
Total 234,73 [T |

Shubhshrag Biofusly Ensrgy Limiteg

™
Chairm, , § anaging Dirgetgr




SHUBHSHAEE BIOFUELS ENERGY LIMITED JAIPUR
{Formery known s Shubbshres Bricks Private Linited)

CIN: B2 LORIZ003PLO04Z T52

Bepd. Oifice - Mot Mo. 8, Ganash Viker B, Pandsy TN, Bizhra Marg, Nirman Nagar, $hysm Nagar, laipur-302005, Rajasthan, India

Mate {a : Dutails of Raw Materis Consumaed;

#ie

Chairm. . 4 Managing Diractor

Qura et

For the Year ended
Particulars 3-Mar-2024 | A1-Mar-2023
Groewsd Nut 9774
Pustand 9114
W Dust 2T
r Storg and Spares 4.
("] 494
Dal7ki Coler, f1c 11496
Chisng D30
Digest oL
[ Total Zz4.73] it
Nt |} ; Credails of Closing Imventory Raw Maberiad ;
Far the Yaer snded
Particulars B1-83- 2074 31-bar- 2023
Groung Mut s34
[Mustara T.E5
[Saw Dust l:;l
Chuna 2
Duss 527
Total 1.1 0.00
Mabe | cj: Value of Purchass of P Material
Far the Year ended
Particulars i-Mar-2024 31 -Miar- 1003
indigenous 138 8 0.0
ImErbed [EXE & 0.0
Total 38840 .00
MOTE- 19
{Rs. in Lacs]
Far the Year ended
Particulers 31-Mar-2004 31-Mar-2073
Purchase of Sinci in trade TE0H5 II!:II.?ZI
Total 148055 4811.73)
Hote |a): Value of Punchaze of Stock in Trade
For the Year endad
Particulars ¥1-Mar-2024 Sl-h'llr'«!_l.'l_ll
Inciganoniy Fap.os
Imported QLK
Tertal TAB0.55
Shubhshree Biolugls Energy LimMted Shubhshiree Blofusts Energy




SHUBHSHREE BIDFULLS ENERGY LIMITED JAIPUR
[Formnrly known as Shisthshres Bricks Private Limized]
CIf: UBB210RIZO BPLOOLR 237
Aegd. Office - Phat Mo, &, Ganesh Viar 8, Pandit T.AL Mishra Marg, Mirman Magar, Shyam Magar, lafpur- 352015, Rajasthsn, india

WOTE = 0
] 1 FR 1]
|Rs. In Lacs)
For thi Year ended
Particulars 31-Mar-2024 31-Mar-2023
Dperiing Baianoe
{I} Finished Goods 811 BRIt
Less: Stack iransfer to Raw Materal F11
Total n.o0f Bll
Less: Closing Balance
{I} Cruna & Dust [lle ] 8.1
1] Biomass Pellels 59,67
(i} Esrigpastbes I-Hi
Tatal EL60] e.11]
[ |
Ineramye/ [Decrease) in Stock -61.60] 0.00)
HOTE - 21
EMPLOYEE EEMETTTS EXPENSE
[RE, It Lawcs)
For the Year snded
Partiulars Fi-Mar-boz4 31-Mdar-2023
Salaries and wages
-Employees Sslary Expanses au.zal A4 05
“Balt Welare Expanied 485 1.57
Coniribation to orovident and cthor furds
-LPF 1.81 LK
SR 057 3.008
-Grabubty 1.8
Total %6.76) a6,
WOTE - 37
FINANCE COST
|R, in Laes)
For the Year ended
Particulars ¥i-Mar-2074 F1-Mar-2023
Irrtisresst eRpEnsn
=Intanest er Term Laan from Rard 3.53 1.55]
“Inberest on Ungecured laan from Related pary/thers 1074 2.2
witerast an others 05 0.4
Crifsier Borrowing costs
-Loan Precessing Cost/Bank tharges 052 i
Tortal 21.85] &.60)
NOTE- 23
CEFRECIATION & AMORTISATION
{Rx. in Lacs)
Far 1k Fear emdod
Pariioutarg 31-MAar- 2024 31-Mar- 2037
Depreciation on Froperty, Plent and Equipanent 1345 ]'.!.ql
Total 754

'} .. I\‘l
3 'E,_: ST
f?*-' FRIDIEMC

Chairmi. & Managing Director 2
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Shushstres Blofuels Energy Linited - Shubhshres Blofuels Energy £ 3:;.';
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SHUBHSHAEE BIOFUELS ENERGY LIMITED IAIPUR
(Farmerly known as Shubhshres Bricks Private Limited)
CIN: U3 10RIZ013PLCIN2232
Regd. Office - Plot Mo. B, Ganesh Vinar B, Pasdit T4, Mishrs Marg, Mirman Magar, Shyam Nagar, ladpur-302019, Aajasthan, india

NOTE - 24
OTHER EXPENSES

Pariiculars

[rect Experzes

“Fraight irmard

-bob Work Charges

~Handling Charpes

-Repairs & Mairtenance
“iages

-Factary Rerd

-Fual Expensas
“Miscefarecus Diraee Evpenses
-Electrictty B Water Exgensas

indirect Experrian
Audif Faey
Barweer and fagl
Rang
-Bepair & Maintanance - Other
-Freqght & Transpom Charges
-Testing Changes
Angurance
-Business Fromathon Expenses
nser Exponsas
-Liegal & Professional Fes
-Commission Charges
-Traveling & Comveyance Expenses
Telephone & Postage Expanses
-Other Expanses
-Listing Ewpengis

~Printing find Stationery
-Danatian

Totad

Hote: Detalls of Auditars Remuseration

Particulars

Far Statutory Audit

Tetal

Shubhzhrae Bioluals Enargy Limited i
s s Shubhshree Biofusls Energy Limiied
e

Chairman & Managing Direcior { } : %




SHUBHSHREE BIOFUELS EMERGY LIMITED, LUPUR
[Formarly known as Shubhshees Bricks Private Limited)
CEN: L3a2 om0 3PL0042202

foegd. Office - Flot Ne. B, Ganesh Vihar B, Pandit T.N. Mishra Marg, Nirman Magar, Shyam Nages, Jalpur-302019, Rajasthan, Indis

25 ACCOUNTING STANDARD DISCLOSURES
The Cornpany is a Small and Medium Stzed Company (SMC) a8 defred in tha Comparies (Acoounting Standards) Rubes, 2021
rodfied imder the Companies Act, 2093 Accondngly, fe Company has compled witf the ascounting siandards as applicable o g
ShiC

15 EMPLOYEE BEMEF|TS
The Companty has adopisd the Accouriing Standand 15 {revised 2005} on Ermgloyes Benafils & pe an actuanl vabaion camied cul
by & indepandent sctiary, The dclorues os envisaged under the StEndend Bre S5 Lrdesr.

R, in Laxs)

A.1) Liability/{Asset) to be recognised in the Balance Sheet

Amount in Balance Sheet $1/03/z014 31/03/2023
Defined Benefit Obligation (DEO} 135 o 18}
Fair value of Plan Asseqs .00 (YK ¥
{Funded Status. [Surpbus)/Deficit 400 [
| Linbility/{Asset) recognised in the Batance Shoet 1.35] 0.16

Blfurcation of D8O into Current and Non Current Pastion

Current/ Mon Current Benefit obligation/assst 31,03/ 2024 310/ 202
Current Liabdity B0 000
Nan Current Liability 1.35 01
|Liability/[Asset) recognised in the Balance Sheet 1.35 016
A.3) Expense recognised during the year in the Statement of Profit and Loss [Rs. in l:lc;:_l]
Particulars 31/05/2024] 31,/03/2023
Cunrent Service Cost 88| a1s
[Interest Cost oo .00
Tatal Remeasurements Recognised in Profit & Lass Acaunt 0% {afuli]
Total "Expanse/[Income] ineluded in Empioyee benefit Exparse 1.20 15
A.4] Return on Plan Assals

Company has not invested in any Plan Assets

A.5) Reconcilliation of amounts in Balance Sheet {Rs. bn Laes)
{Particulars 31/03/3034 B0y 2023
Dpenirg Balanca Sheet [Asset)/Lability 06 b
Tetal Expense/{Income) recogrised Im PRL 1.2k [P [}
Htual Employar Contribution 000 .00
Acursition, Buginess Combination Divestiture 00 000
Closing Balance Sheet {Assat)/Lisbility 135 0.16/
Change in Present Value of Benefit Obdigation during the Period Bifea/2 31/03 303
Defined Benefit Dbligation, beginning of the period a1s 00
Current Service Cost Do 015,
Interest Cosy i )l
Actuarial {Gainz)fLozses o180 [l wn}
Actial Banefits Paid Q00 000
Defined Benefit Obligation, end of the pariod L35 0.16
#.6) Reconciliatlon of Actuarial {Gain)/Losses -

Recognition of Actuarisl gains and losses 31/03/2024 dijanfanas
Actuasial [Gainl/Loss arising on D8O 019 a0
Artuarial 1Ea|n|.|'Ln55 aﬁ:mg an Plan Assets [ a
Total (Gain)Less recognised during the pariod =

e

Ghﬂrman%l::nqm Dirsctor W %

Shubhshires Biofusls Enargy Limited Shubhshres Bioksls Energy L E‘}
z =




Shubhshres Biofuals Energy Limited

Chairmen § Managing Direcigr

SHUBHSHREE BIOFUELS ENERGY LIMITED JAIPUR
(Farmerly knewn as Shubhshres Bricks Private Limited)
CIM: U2BZ10RI2013PLODG2 232
Regd. Office - Plot No. 8, Ganesh Vikar B, Pandlt T.N. Mishra Marg, Mirman Mager, Shyam Nagar, Jalpur-302014,

A.7] Sensit anakysis
Particulars 3103/ 024 31,/03/2023|
|Defined benwfit abligation |Base) 1.35] 016
Sensitivity analyiis 31038/ 2024
ImCreass Decreais
iﬂh:ul.nl rate
Imprtufﬂr:m!dﬂmmdiﬂﬁhn! an DB 1.36 146
Zalary growth rate
{impact of increase, decrease of 100 bas on DBO 146 1.25
Withdrawal rate
impact of increase/ decrease of 100 bps on CBO 1.32 1.39
Sensitivity analysis 31/04,/2023
Ml Fiase Decraase
Discount rate
Impsct of increasey decrease of 100 bps on DBD .13 017
Salary growh rate
Imngact of ingreasef decrease of 100 bps on 0RO 0.17 014
Withdrawal rate
Impact of increase) decrease of 100 bps on DEG 0.15 0.1
A.8) Plan provisions considered for carrying out actuarial valuation
Particubars | 31/03/ 2024 11/03/2023
{Last Drawn Quakfying]Last Drawn Cluakfying
Chualifyeng salary Salany Salany
15/26" Salary™ Past 156" Salary* Fast
Aetirement benefi Sarvice Year Saryice Year
Ag abave eucept that | As above sucent that
i vesting conditions | mo vesting conditions
Death benofit __lapply apply
'H'EHI!PEM L years ol service Syears of service
Maximum Cailing 20.00f 20.00
A.9) Data used for Actuarial Valuation
Membership data 31,/01/2024] 31/08/ 2003
Murnber of Members 3} B
Tatal monthily Salary fIn Lacs) 714 0 &5
Awerage Remainng l.'ﬂ.'.lrhir'!_lifu [Years) el 3o
Aearage age [Years) 30 2780
A Fast Service |Yaars) Q7 050
A 10 Ackuarial Assumptions
Actuarial Assumptions 31,03/ 7024 31/03/1023
Dizcownt Rate 7,00 % par annum 100 % par anum
Salary Excalation rate 5.00 ¥ g annum | 5.00 % pef ardum
Demographic Assumptions 31/03/2024 31/03/2023
Mortality Table LA 301 314 LALM 2012-14
‘Withdrawal Raie 10.00% p.a 10.00% p.a
Retirermnent age &0 Faars |

s




SHUDBMSHREE BIOFUELS ENERGY LIMITEID JAIPUR
{Formerly known s Shubbshree Bricks Private Lirnited )

CIN: UZEE10I2003PLIDNZ 32

Repd. Office - Plat 8o, B, Ganesh Vihar B, Bandit TH, Mishra Marg, Nirman Magar, Shyam Magar, Ladpur-302018, Rajasthan, Indis

I7 CONTINGENT LIABILITIES
There are ne cantingent labities exist in the company

20 RELATED PARTY DISCLOSURE [A5-15]

Bieiationshin:

Mam Mature of Relatlonship

Aaktha Agarwal Chrecior

Aruifag Agaraal Director

Sagar Agarwal Direcior

Lprsssra Diattand Direciar

Kaizsh Chand Agarwal Drecior Anursg Agareal's Father

Tracrverture Madka Frivaie Limided Crormpany hardng somman Direchor

Salasar incustriss Direcins Sager Agarwals Firm

Salasar Peliat Enargy Disectar's Firm

Rafasthan Rerwsalabie Enargy Dirmcaar Anireg Agarwal’s HUF Fem

Safita Agarsal Cereschor Anurag Agaraal’s Mother

Palak Sgarsul Director Anuiag Agareals Wil

Razfmi dattan Direcior Upasna Datiani's Mothes in L

Sachans Stvastay Dimctor Unasna Datianrs Mother

Alkasrksha Srivastay Dermcior Uipesng Dattants Sestar

Mphini Jain Dirasctior iy 2021

g AR
Volume of Transactioes ST Mar 2000 31 3023
Nirpgy Renunerason ] 0 80
Lioan Taken 308 00 197 00
Loary Rapayameni H16, 34 10028
Purchases Tah 23 A71.27
Sakx T BT 1
Fanl 801 1 14
Cammizsan Paid 34 A4 &8 23]
interes: TS 718
Incanves 5087 108 BT
Shara Capial issusd {Inchisive of Securly Pramium) A TF 0.0
Mature of Transactions 31-Mar-2024 31-Mar-3023
Anstha Agarwal
Diveciar Remunpration 000 0.80;
Laan Taker cLoo 5.004
Lean Repaymani g.34 [l |
Inharasy .40 0.1y
Share Capital isseed [Inclusie of Secunty Premaum) 4.58 0.0
Anurag Agarwal
Diractar Remunanton .50 QLT
Loan Takan 37.00 S0
L.dr: Repaymani Tid4 ED.IE
Infarest 037 0. 70|
Share Captal istued (Incusive of Securly Eramiumy 2 33 00
Hallash Chard Agareal
Loan Taksan
Laan Heoarpmeant
Iritarasi
Rt

Share Capital asued (rclusae of Securty Premom)

Shubhshree Biofusis Ensrgy Limited  Shubhshree Biofusta Energy r

™

Chawmgi § Managing Directar

QG




SHUBHSHREE BIOFUELS ENERGY LIMITED JAIPUR
[Fosmerty known as Shubbshree Bricks Privets Limitoed)
CIN: LB DR IFLEIMERZ
Regd. Office - Plod Mo B, Ganesh Vihas B, Pandit TN Mishra Marg, Nirman Magar, Shyam Nagar, Jaipur-302019. Rajasthan,

Iruclia

Particulars 31-Mar-2024 31-Mar-2023

Tricwantire Media Prisvie Lim#asd

LLaan Taken . 2.004

Loan Rapayment r 0.

Irbenass 0% a0

Cormmigaion Fad 16.47 3405

Purchases 2.8 0.0

Salagar Inclustries

Purchoses Q0T 73133

Sakus ed| G553

Inpentes 000 a0 &7

Salszar Pollat Enargy

Purheses 17863 B1.E1

Sales 127 a:

IngaTies 15,10 [alis)

Rajasthan Ranswalable Energy

Furohses 154 53 18.34

Sales (3] 1.66

Incentives I5.87 ooa|

Earls Agarwal

Fani LT 054

Upasana Dattasd

Shara Capial ssved (frolushve of Securty Premium) 17047 0K

RazFmi detani

Commission paid ] 16.53

Sadhans Srivisies

Coemmmiascn paid 525 P |

AkAnkang Srivasiav

Commission paid 10.53] [ O

Sagar Aganweal

Cirecior Remunershion 1.50 0.0

Loan Takan 146 00 LK)

Loan Repaymani Lag. o e la ]

Imigraal 417 [ Re !

Share Copital e {Inchusve of Securly Premium) 1m0 o

Palak Agarwal

Lesa Taken 5100 ]

Lear: Fepayman 51 oo
Shubhshres Bicluels Enargy Limited

‘X\r"‘

Chairm. . & Managing Director




SHUBHSHREE BIOFUELS ENERGY LIMITED,JAIPUR
i Farmerty known & Shubkshres Bricks Privarte Limited)
Cif: USBZ210RIZI BPLOOAZ237
Rogd. Office - Plot Mo, 8, Ganesh Vilkar B, Pandit T.M. Mishra Mang. Mirman Magar, Shyam Nagar, Jaipur-3020149, Rajasthan, india

9 EARNINGS PER SHARE [EFB| [AS- 20]
Particulars 31,08, 2004] §1.09.2023
Basic and Diluted Earning Par Share (Rs.| after Right & Borus
Share {ssue

culation of weighted average number of lace value of
equity shares of Rs, 10 each
Mo of shares at the beginning of the year,
Add: REght Shares lssued
| Add: Banus Shares lsaied
Total equity shares cutstanding at the énd of the year
Weighted average no of equity shares outstanding during the
YEar
et Prafit after Tax available for equity shares halders {Rs.|

Basic and diluted garming per shares [fs )
Meminal value of equity shanes (Rs. |

Hota:
The company hae istued Fight Bsus of 100000 shemes on Movemier 21 2077 and has horiher issued 3TL0000 shares as Bonus
Alidment on Januacy 12, 2024 W have considennd Right M and Bonus iesie for saiculaton of EPS

Shubhshres Biofuels Enargy Limited Wﬁmm EthF"]‘.l'::{

e

Chairma . & Managing Director




SHUBHSHREE BIOFUELS ENERGY LIMITED,JAIPUR

{Farmaesly known as Shubhshres Dricks Privatg Lirmited)
CIN: R ORI2013PLODN2EZ
Regd. Dffice - Plot Wi 8, Ganesh Vikar B, Pandit T.h. bishra Marg, Nirman Nagar, Shyam Nagar, Jnipor-302019, Rajastharn, india

M The campansy fed Draft red herring prospectus (DAHP] an Mse Emargs (i 8. NSE Sme slock suchange platiorm} Campany Ras mcumad
Rs. 12 78 Lacs for the process of fikng DRMP and oiher releied actvises

31 Company has ale remeasured ther Propecy, Plant & Equipment & provision for gratuity and soch remessunsment amcisd af Re0 02
Lacs bookad under prior pariod incorme

a2 Hmulﬂpmﬂnn:rﬂ-mduhumﬁm:mmummﬂm-u Man-Curran
&) In pecardarce with T requirement of Schedule (1| rormal operating cycla of ihe company's business is determined ard duly
Apfraved by e Board of Dircions.

trimmmmwm#hmumnrwummmcumwh&mmmmmww
cyeli Brd applying othar critedia prescrbed in Schegule (1]

W Forsign eisrmancy Transactions during the Bnamcisl yREr

LR | A al
Particulars T Mar 2024 31 Mar 2023

Income in Forelgn Currency

Hevenue wil mil

Expenditure in Forelgn Currency

Impaort af Raw materiala il Hil

Import of Flant & Machinery/Equiperments L&D 55530 il
M OTHER NOTEER

& Previous yeer fpores have been re-classified and regrouped in acoorgance with the requrements applicséie in the curent v

bl In the opien of the Board, &l the assets oiher than PPE intengikle assels @ Ao-cument invesiments Rave & v o
reaization in Mum'-ymumarhmhmmlmmnu.mmmm“mmmmmunmmm

| e ]

Additional infarmation;

8} Undisclosed incoms: During e year the Company has nolb surenderad of digdosed any undisclosed noome in I tax
EssesETE under the applicabie provisions of Iha Income Tax Acl, F969 and rubes mads emsaider

bl Detaits of Crypto Currency or Virtual Curreney: Durrg the yasr e Comparty hes reither traded ror investad in anypio curmency
ar vl ciirency

&l :mmulmmu Dunngﬁmhﬂmqﬂmmﬁmﬂm1hdm
At

d) Durirg S yesr, ihe Campany has nal taken any foan fom banks and Tnancal inztubions for iy speciic pumoss

e] Then &8 o reporabie Butiness ssgments denfied by the company

% The other addficnal dedosures and information’s {nol specifcally dscioasd) as rsquired Oy Schedule I are ofner Al or nat
spplicabie

Shubhshras Biatucls Energy Limited  gou bishyes Blofusis Energy Limited

- Oy Yot

Chairman & Managing Director




SHUBHSHREE BIOFUELS ENERGY LIMITED JAIPUR

iFarenarly known as Shubkshree Bricks Private Umited)

OF: 38 ORI ST EFLCTHE FIT
h.f.ﬂﬂln-Plillu.l.hﬂmﬂ.ﬂ_rﬂ.mhmmuwhmmmm Ireifia
HOTE- B
Ratips
Particulars
Mumeisor) Denominales EATEE Tl I1-Mar13 Change in % Eemsms for more tham 25% Varanes
{a] Current Batio —rrent Asels
: Currant Lt Hies i 215 B AT
~Jakal Debay
i e Cosvgarmy has isnsed shire capital in ourrent
Dabi-Equry Equity ane 035 TELHN wear due b which quity increcsd and
cempany's profitatility has been inoreases
faming s flabie for Debi Savics
| Dabrt S Covsrra e Rabia
; , i 2215 315.37 A70FR Company's profitabikty o been Foreassd
o o Ergbr after Tas Company hat emued share capdeal in ewtrent
Exuity MO Tk reholiaric Eaih BE B0 1o S 26% pear dud ta which eguity incremed and
company's profeability has been nereased
I} bewimbory tumaser ratis Intal Tymover
e ———— Tk B mm TLEM ':“"':mﬁ.:‘"“""'"“ been increasd
i} Trade receivalle hurnower ratia Tossl Tyrnover sl
" . iy OO 181 2547 Ly wﬂ"ﬁ:‘"’"‘* bz b Incriidod
|l Trade payalis fun Tortal Pyrchases i
% SUMOVET rabo : 7113 1779 AL rnm#lmwhubm:mm
{h) M2 capitel tumoser rade
et Winviking Capital a3 W .Em_tnnplﬂr'mll-;um his besen increased
1 Met peofit rani Hut brofit
ratio erer 151% 15 A5 4 | EREINY's Trnerser has been incrassed
Compasy his kzued share capital in oarnent
Uil fstvrn on Capital smployes Ead idan) - 34.azs|PEAr dus i3 which Bty incressed and
Capital Empliryed u';u'-'mﬂl"l Fernoraer and prolitebibisy has e
Betum on v simeny
e - 75 R A113% 47 5o | Doy hes storbed investing in Equiny

{IHJ Ralur on &mers) mvmstment

Shubhshres Biofuals Ensrgy Limiled Shubhshres Blotusis Energy

‘éﬂﬁ-

Chairm. & Managing Director




SHUBHSHREE BIOFUELS ENERGY LIMITED JAIPUR
(Formarly known as Shushshres Bricks Private Limitad]

CEN: L3 0R013PUCDA 2232
iqﬂ.ﬂfﬂn-ﬂuthu.srﬁuuhhllhlrkrlmtn. Mishira Marg, Mirman Magar, ﬂwﬂﬁ.mmllﬁrﬂunm
38 ADINTIONAL REGULATORY INFORMATIONS
& Tille deads of the mmmavabie proporties: Tre St deads of ihe immowable propedtiss ame hald in the ramne af the Camaany

b Revalustion of Prm,ﬂhtlrluﬁqmmrFFE]TheﬂtnwwerMru PPE accordingly the deciosuna o
information refated 5o his poirt is not applicats

¢l Loans snd sdvences gramied to promotars, directors, KMPs and the rofatod parties: The Compary has nal granted loans
and advarces in the rature of loan ia promolens, dirgcions, KiPs and the related paniss (a5 defined under the Act) aithar saveraly or
printty with ary othar serson, S ane Pepayaiie on demand or withowr| specifying any lenms o period of mpayment.

d]  Capitsl-Work-in Progress (CWIR): The Company doge fot have any CWIP
] Istangible assets mﬂnﬂ-uhmnﬂ:ﬂ:tmmnfm:rummrhtrgul RfRES under dewHopmEne

fi IJI-H:ul'mmmemm'hmmﬂIMmlWHﬁuhﬂmﬂnmwmnmpﬂ.-mw
precaadings have been inilisled or panding against fie WMWWWWWMMWTM
iPmohibition) Act, 1583 and Fules mads ihereundar

gl Willkul Defaubar: O i Bams of inforrstion avallaine wih the managemers e Compsry is not 8 willyl defautier

h}  Relatiorship with Struck off Companiss |nmmdummcmrnummwﬁm
mmmﬂwﬂmhﬂmﬂﬂﬁhmmﬁmﬁmmummmmﬂ

I Hlnhhﬂnnd’ﬂmuﬂuﬁ-ﬂhh:ﬂmﬂhﬂhtﬂﬂdmpnﬁq During e yese, e Compary was not requined for
Fagretrabion modification or satislacion of chames

Il Comphance with hmhrﬂupmﬂtmmm:mmmmmmnm soecrdingly this porsd is nal
applcabia

k| Complisnce with approved Schomals) of Arangemants: The Compsany has net underiaken any such Yensackon. scooringly
the ehpcicmure of infarmation melaied 1o this poini & P2 Spolicable

I} Utilization of Borrowsd Funds and Shars Bromium

i The Comgany has not ricatved any fund from ary person o enlity, rcluding fecmgn antily {Fursdng Paity) win the understanding
ihat the Company sl directly o indicectly bendd £ invest in OShet person or enlity siersfied in any manner whalsomver by ar on bahad of
e Funding Pary (Lilimate Ssrelcianes) or prvidsd any pusrpnies, secunty or the [ike ko or on Bt of the Lillimate Beneficones

A5 perf Gr report of even date
Fixt Bawl Sharma & Cormpany Far and on bshalf of

Chartensd Acoountarts SHUBHSHREE BIOFUELS ENERGY LIMITED, AAPUR
Firm Registration No. - 015140

Peer Review No.: 014088 o S
i — el d
rilL.‘.'ar.:.]J"‘v Cape s = Qﬂ"j

e
FRMN-015143C X\
r. Sager Agnrwal BAF. Armirag Agarwal
Managing Direstar Direcior

CA Sowrabh Lain

[Partser}

Membership Number : 431571 DiN: G3209247 OIN: £3062155

Pl o 'ﬂqE Peilly o

UDN; 24431571 BKEIRRE190 M. Jitendia Kumar Ku Askrat] S,
(cro) (Compary Secretary)

(M, Mo BES4ED]



Deferred Tax Calculations

|Income Tax Rate Applicable [ 25.17% | 25.17%
5.n0. |Nature of Assset | 31-Mar-2023 31-Mar-2024
[Inner Colum 1 [inner Colum 2 [DTL/[DTA) |Inner Colum 1_|inner Colum 2 [DTL/{DTA)
Property, Plant & Equipment and Investment
1/ Praperty =
Carrying mﬂmuwlu.ﬁuqmnm__lﬂ 52.93 12216 =
Tax Base as per Income Tax 51.08 108.08
Temporary Difference 1.85 13.10f
DTL/{DTA)| -0.47 3
2| Preliminary Expensis -
Carrying Base as per Books 1378
Tax Base as per Income Tax 278
Tamporary Defference 0.0 -11.03
= DTL/(DTA) 0.00 -2.78]
"~ 3|Gratuity Provision
Carrying Base as per Books .00 1.35(
Tax mmmmwmﬂm_._._.ﬂ_.wm._.ni 0.00 0.on
Temporary Differance| G.00 -135
DTLADTA)| 0.00 0,34}
Total -0.47] 0.15|
[Opening Balance aiready in Books -0.18 047
Additional amount to be charged fo Reserves
Amount to be chargedireversed) -0.29 [.65
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Mar-24 Mar-23]
Cu 126955 53768
Current Liabilities 630,61 249.98|
2.01 2.15
Total Debts 60,66 91,06
Equity 711.27 255.94
0.09 0.36
rning avail 476.09 327.70
Interest + installments 21.50 0,32
22.15 35,17
Profit after T, 330.32 243.23
Average Shareholder's Equity 48360 124.33
58% 181.07%
Total Turnover 9414.60 586160
Average Inventories 45,96 B.11
204.83 722.95
Total Turnover 9414 G0 586160
Average Account Receivable 583 49 230.16
16.16 25.47
Total Purchases 7719.79 481173
Average Account Payable 344917 127.32
2211 37.79
Total Turnover 941460 586160
Net Working Capltal 538,54 287.70|
14.73 20.37
330.32 243.23
Total Turnower 9414 60 SER1.60
3.51% 4.15%
EBIT 478 08| 327,70
Capital Employed 771.93 247 01
51.93% 04, 44%
| Return on Assets/Investment 330.32 243.23
Total Assets/Investment 1396 B4 591.45
23,65%) 41.12%
|

f

Shubhshree Blofusts Energy

Shubhshres Biofusls Energy Limited

e

Railmsn & Managing Director
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SHUBHSHREE BIOFUELS ENERGY LIMITED

(Formarly known as Shubhshree Bricks Private Limited)
CIM: USBZ10RIZ01IPLCOG2232

x| :'\‘—_.I'j_l _:__M '-.- o E .L

“SHUBHSHREE BIOFUELS ENERGY LIMITED” [Formerly known as Shubhshres Bricks Private Limited)
("The Company”] was incorporated under the Companies Act, 1956, with the Registrar of Companles,
Jaipur, Rajasthan vide CIN UIZ6933AIZ01IPTCO042232., Pursuant to the shareholders’ approvad, the name
af the Company was changed and it gol corvertad into “Public Limited® Company wvide Certificate of
Iscorporation dated February 1, 2024,

Wwe introduce oursalves as one of the leading manufacturers and supplier of Bomass fuels, which
includes biomass peliets and briquattes, These biomass fuels are an alternative source of energy which
are basically used in commercial and industrial heating, cooking fusl, industrial burning and electricity
generation, as an allernative to fossil fuels like coal, fircwood, lignite, Agri-watte ate

We are currenthy sefling these pellets and briquettes (o customers who are engaged in the busingss of
recycling material, testile processing, pharmaceutical, metal etc. During the year under review, we
secured substantial orders brom preminent clients, motably from Hindustan finc Limited and Sun
Pharmaceutical Industries Limited

We are also involved in the supplving of the biomass pellets and briguettes, which are procured from
different vendors who are engaged in the manatfacturing of these biemass fusls,

Further, during the year under review, we hane establshed our manufacturing fadility located at Khasra
Mo 33/1, Village Pahadl | Teh. Niwal , District Tonk Rajasthan 304021 fram Cetobar 2023 whare we have
installed 3 briguettes curn palleting machines, having & combéned capacity of 132 tonnes per day. Our
products are 151 marked confarming te 150 90012015

We currenthy sell majarity of our products in the Morthern States of india among which especially
Harvana, Uttar Pradesh, Rajasthan and NCR region being the highest contributor fo our fevenue from
operations,

We are supplying our products to various Government/Semi Government departments and accepted by
prestigious Frivate Projects. Al our customers are fully satisfied with our guality timely delivery and fair
pricas.

Cwur team consists of veterans from the industry who are equally supported B assisted by team of
experienced supervisors & technicians who have ample industry working experience, The knowladge and
guldance of our promoters and directors have been instrumental for the growth and development of the
Comparny, LUnder the guidance of our promoter and the support of our employees, we have evolved
ourselves into a compary engaged in the manufacturing of the biormass fusl, which can act as an
alternative to Fassil fuels and lead to safer and greener fuel option to our cuestomers.

Bhodhabreal' 1 ¢ IAGMY LR

e
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ANNUAL REPORT 2023-24
SHUBHSHREE BIOFUELS ENERGY LIMITED
(Farmerly known as Shubhshree Bricks Private Limited)
Cln: U3EZ10RIZOLIFLCOSZZ32
_ EMINENT BOARD OF DIRECTORS |
Wr. Sagar Agrawal [
DIN: 03209247 !

Chalrman & Managing Directar
Sagar Agrawal, aged 23 vears, is one of our Promoters and is |
glso the Chalrman & Managing Director on our Board, He is also i
one of the promotors of the company, He has been associated |
with the Company since October 31, 2023, He has completed |
his Bachelor of Commerce in the year 2012 from the University
of Rajasthan. He has & work experience of around 10 years in |
the Biomass and Biofuels industry. He primarily books after the |
ovierall biomass manufacturing, Financial Management and
recource allacation ete

Mir. Anurag Agarwal
DM 03062155
| Whiole Time Director

Anurag Agarwal, aged 32 vears, s one of our Promoters and s
also the Whole Time Director on our Board, He has been |
associsted with the Company since Incorporation. He has |
completed his Bachelor of Commerce in the year 2012 from the
Rajasthan University. He has 2 work experience of over 3 vears
cut of which & year experience of bricks manufacturing and 2.5
i J Year experience of Biomass Manufacturing. He primarily looks
after the overall biomass manufacturing.

Pis. Aastha Agarwal
DIM: 07172285
Mon-Executive Director

Aastha Agarwal, aged 33 years, 5 one of our Promoters and &
also the Mon-Executive Director on our Board, She has
completed her Post Graduste dipfoma in Management in the
year 2014 from Jagan Institute of Management Studies, Delhi,
Iindia. She has over 3 years of experlence in Digital Marketing
Inclustry,

Shubhshres &0l ol Energy |imited

X
Cuaiimen & canaging Director 2
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SHUBHSHREE BIOFUELS ENERGY LIMITED
(Formerly known as Shubhshree Bricks Private Limited)
Cl: U3E210RIZ01IPLCO2232

s, LFpEis»ana Srivastava Dattani
DiM;: 10371557
Non-Executive Director

Upasana Srivastava Dattanl, aged 35 years, |5 one of our
Pramoters and |5 also the Mon-Executive Director on aur Board,
the has completed her Master of Business Administration in the
year 2011 from Indian Schoal of Business & Economy, Delhi,
India. 5he has more than 15 yvears of sypenence in 435 HR Leader
with strategic and Inventive thinking who transforms company
objectives into human rescurce strategies that promote
performance, profitability, growth,

Mr. Rajesh Jain
If: 06735031
Independent Director

Rajesh Jain is an Independent Director of our Company, He has
completed his 2" year of Bachelor of Ars, He has an experience
of around 14 vears in the fleld of hotel operations, finance,
marketing and guest services,

BAr. Vijay Eumar Jlakn
Din: 02193271
indapendent Director

Vijay Kumar Jain is an Independent Director of our Company. He
has completed his Bachelor of Commerce, He has an experience
of around 15 years in Bromass manufacturing and production,
cabes and distribution.

Shubhshres Biofeels Energy Limiled
e

Chebrme o & Managag Director 1
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SHUBHSHREE BIOFUELS ENERGY LIMITED
[Farmerly known as Shubhshree Bricks Private Limited)
CiN; U3BZ10RIZOLIPLCDSZ232

We supply and sell biomass fuels In both peliets and briquettes form.

1. Biomass Pellets -

Bio Pellets are & mm - 25 mm in diameter cylindrical shape, Pellets
are manufactured in several types and grades & fuels for domestic
purposes, commercial purposes at small Industries and shops and
other applications. Pellets can be wied as substitutes of industrial
fuels. The categorization of the peilets are done based on the size,
type of material used in the manufacturing, molsture content of the
product, cambustion efficiency etc.

Wiuskard Pellet

Sizg =8 mm - 25 mm
GO = 3300 - 3500
Ash=8-10%
Moisture - 5 - 1084

Sawdust Pellets
Size — 6 mm

GCY = 4000 - 4200
Ash = 3%
Moisture - 5 - 10%

Groundnut Pellats
Sipe — B — 10 mm
GOV = 1800 - 200
Ash-4 -B%
Molsture - 5 - 10%

Shubhshrea Bioluais Ensrgy Limited

Jas
Chaiim. .. & Managing Diracio
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SHUBHSHREE BIOFUELS ENERGY LIMITED
(Formerty known as Shubhshree Bricks Private Limited)
CiM: U3EZ10RIZ2013PLCOG2232

2. Biomass fuel Briguettes

ANMNUAL REPORT 2023-24

Briguette are 90 mm in diameter and oylindrical in shape
They can be used as a substitute of solid fuel like coal,
charcoal, firawnod ete. & briguette provides higher calorific
valug than coal when used for firing industrial boilers.

| Briguette are mostly used in pharmaceutical, chemical

| Industries, dyeing process house etc. Blomass Briquettes can

glso be used in ceramic and refractory industries, spinning
mills, chemical units, textile processing  units, solvent
extraction plant brick making units,

Mustard Briguettes
Lize — 70 v — B0 mim
GCW = 3300 - 2840
Ach — E - 10%
PAsdsture - 5 - 10K

Sawndust Briquettes
Slee — 70 mirm = 20 mim
GOV — 3800 - 4200
Ash - EB-10%
Molsture - 5 - 10%

Groundnut Briqueties

| Size — TO mm = 490 mm
| GEW — 3100 - 3300

Ash =4 - B%
Moksture - 5 - 10%
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AMMNUAL REPORT 2023-24

SHUBHSHREE BIOFUELS ENERGY LIMITED

(Formerly known as Shubhshree Bricks Private Limited)
CIn: U382 10RI2013PLODA2232

CORPORATE INFORMATION

‘BOARD OF DIRECTORS AND KEY MANAGERIAL PERSOMMEL
2 Mr. Sagar Agrawal % Ms, Upasana Srivastava Dattani
DIN: 03209247 DIN: 10371597
Chalrman & Managing Director Mon-Executive Director
4 WIr. Anurag Agarwal % Mr. Rajesh Jain
DIN: 03062155 DIM: DETIS0Z]
Whole Tima Director independent Director
% Ms. Aastha Agarwal 2 M. Vijay Kumar fain
DIN: 07172285 DiiM: 02193271
Mon-Executive Director Independent Director
M. Jitendra Kumar Kumawat % Ms. Aakratl Singhania,
Chief Financial Officer (CFO) Company Secretary B Compliance {Hfi_l.:'ﬁ_r__
AUDITORS . B

& Statutory Auditor:
M/s. Rawi Sharma & Co.
Chartered Accountant
[FRM: 015143C)

OTHER INFORMATION

% Principle Banhers:

L H HDFC BANK
We understand your world

% Registrar & Share Transfer A,gsnt:“
Bigshare Services Private Limited
Address: 56-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves Road,
Andherl [East) Mombai— 400093, Maharashtra, India.

Telephone: +91 22 6263 8200; Facsimile: +91 22 6263 £299
Email: ipo@ bigshareonling com; Website: wuwrw higshareonline com
Investor Grievance Email: investord@bigshareonline. com

Contact Person: Babu Raphel
SEBI Registration Nurmber: ME.-"I_F-FHDDDI]DHEE-; CIM: LIS0090RaH 1984PTCO7R534

% Registered Office: T
Plot Mo, & Ganesh Vihar B, Pandit T.N Mishra Marg, Nirman Wagar, Shyvam Nagar (laipur), laipur,
Rajasthan, India, 302019,
E-Mail: cs@shybhshreebiofuels.coin; Ph, Ne,; 0141- 9799958880

CIN: UZ7104A2004PLCDLESED |

= Manufacturlng Unit:
khasra No 33/1, Village Pahadi, Teh. Niwai, District Tonk, Rajasthan |

& Day, Date & Time of AGM: ) |
Tuesday, 10" Day of September, 2024 at 11.00 AM.

ghubhshres Biofueis Ensigy Limiled )

Xd‘“—
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SHUBHSHREE BIOFUELS ENERGY LIMITED

(Formerly known as Shubhshrog Bricks Private Limited)
CIN: UZB210RIZOLIPLOOAZ232

NOTICE

NOTICE &5 hereby given that the 11™ [(Eleventh) annual General Mesting {“AGM/Mesting™) of the
shareholders of Shubhshree Biofeels Energy Limited will be held at shorter notice on Teesday, the
10" day of Septembaer, 2024, at the Registered Office of the Company situated at Plot No, 8 Ganesh
Wihar B, Pandit T.N Mishra Marg, Nirman Magar, Shyarm Nagar, Jaipur, Rajasthan- 302019 at 11:00
A, 10 transact the following business: -

ORDIMNARY BLISINESS

To adopt the Audited Financial Statements of the Company for the Financial Year ended on 31
march, 2074 together with the reports of Board of Directors and Auditors thereon;

To appoint 3 Director in place of Ms, Upasana Srivastava Dattani (DIN; 10371597), Director of
the Company who retires by rotation and being eligible, offers herself for re-appointment;

To appoknt P/s Khandelwal Badays & Co., Chartered Accountants [FRW HNo. 016506C) as
Satutory Auditars and to fix their remunerztion;

"RESOLVED THAT pursuant to the provissons of Section 139 141, 142 and other applicable
provisions, if any, of the Companies Act, 2013 read with Companies {Audit and Auditors) Rules,
2014, (including any statutory modification{s) or re-enactment{s} thereof for the time being in
force] and upon the expiry of term of office of M/s Ravi Sharma & Co., Chartered Accountants
{Firm Registration Mo, 015143C) Statutory Auditor of the Company appointed in casual vacancy
and as per the recommendation of Board of Directors of the Company Mfs Khandelwal Badaya
& Co,, Chartered Accountants (Fiem Registration Mo, 016506C], Jaipur, be and & hereby
appointed as Statutory Auditors of the Company, to hold office for a term of 5 {Five} consecutive
years, from the conclusion of this Annual General Meeting il the conclusion of the 16™
(Sketeenth] Annual General Meeting of the Company to be held in the Calendar Year 2029, to
axaming and audit the accounts of the Company on such remuneration plus reimbursement of
aut-of-pocket expenses, a8 determined by the Board of Directors of the Company and the
Statutary Auditors,

RESOLVED FURTHER THAT the Board of Directers of the Company be and is hereby authorizad
te do all such acts, deeds, matters and things and to take all such steps as may be necessary,
proger and expediant to give effect to this resolution™

Ahubhshree Biaf. :i; £q argy Limitod

,

Chgim® g Wanaging Director T
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By order of the Board of Directors
FOR SHUBHSHREE BIOFUELS ENERGY LINITE

Shubhshrea Bloluais Energy Eil'ﬂllﬂ
s;%a;"‘
i arwal)

Date; 28.08.2024 Chairman & Manazingrligenyanracior
Flace ; Jaipur CHM: 03203247
REGISTERED OFFICE:

Plat Mo, 8 Ganesh Vikar B, Pandit T.N Mishra WMarg,
Mirman Nagar, Shyam Nagar, lalpur, Rajasthan, India, 302019
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NOTES:

1.1 A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TD APFINT ONE
OR MORE PROXIES TO ATTEND AND VOTE ON A POLL ON WIS BEMALF INSTEAD OF
HIMSELF/HERSELF AND SUICH PROXY NEED NOT BE A MEMBER OF THE COMPANY. A PROXY
NILIST BE SENT IN FORM NO. MGT-11 AS ENCLOSED AND IN ORDER TO BE EFFECTIVE MUST
REACH THE REGISTERED OFFICE OF THE COMPANY AT LEAST 48 HOURS BEFORE THE
COMMENCEMENT OF THE MEETING.,

A person can act as o Proxy on behalf of members not exceeding 50 Members and oggregate
holding of such Members shall not be more than 10% of total Share Capital of the Company
earrying Voting Rights.

A Member holding maore thaon 10% of the totol Share Capital of the Company corrying Voting
Rights moy oppoint o single person as Proxy and such persen shall not act o5 Proxy for any
other person or Sharehalder.

2. Members / Proxies/ Corporate representatives should bring thekr Attendance slip/ sheat duly
filled and signed mentioning their details of the DP 1D and Client 1D/ Folio No. in for attending

khe Mecting,

3. Corporate Members intending to send thelr authorized representatives to attend the meeting
pursuant to Section 113 of the Companies Act, 2013 are requested to send to the Company a
certified copy of the Board Resolution together with thelr respective specimen signatures
authorizing their representative te attend and vote on thelr behalf at the Meeting

4. HUF/ Trust being the member of the Company are requested to send an authorization letter to
the Company authorizing their representative to attend and vote on their behalf at the AGM

5. Incase of Joint Holders attending the meeting, onby swch joint holder wha is higher in the crder
of the names will be entitled to vote at the Meeting,

6. During the period beginning 24 hours befora the time fked for the commencement of the AGM
and until the conclusion af the AGM, a members would be entitled ta Inspect the proxies lodged
al any time during the business hours of the Company, provided that not less than thrae days of
natice In writing s given ta the Company,

7. Interms of Artiches of Association of the Company read with Section 152 of the Companies Act,
2013, Ms. Upasana Srivastava Dattani |DIN: 10371597) Director of the Company, retires by
ratation at the ensuing meeting & being eligible, offers herself for re-appointment. Additional
information pursuant (o Secretarial Standard on General Meetings (35-2) issued by The Institute
of Company Secretaries of india, in respect of the Director secking appointment, reapgointms nt
at the AGM, is furnished as Annexure 1 8o the Notice.

B. A copy of Audited Financial Statements of the Company for the Financial Year ended on 31
March, 2024 together with the reports of Board of Directors and Auditor's thereon is enclosed
herewith,

8. Members seeking any information with regard to the Accounts are reguested to write to the
Company at least 7 days in advance, 5o as to enable the Management to keep the information

Shubhshres Biofuels Energy Limiled i
[
Chalrma i & Managing Direciot
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raady at the meating,

10. Relevant documents referred to In the accompanying Motice is open for inspectien by the
members at the venue of the Meeting on all working days, during business hours (i.e. 10:00 AM.
= 06:00 P.M.) fram the date hercof up to the date of the Meeting except Sundays & Public
Haolidays.

11. The Company has secured International Security Identification Number {I5IN) for securities from
Mational Depository Services (india) Limited (NDSL) and Central Depository Services (India)
Limited {COSL), This is noteworthy that, all the existing securities of the Company are in Demat
torm.

12. For effecting changes in address / bank details / ECS mandate etc,, sharcholders are requested
to contact their respective Depasitory Participant. Members are also requested Lo give the MICR
Code of their bank to their Depositary Participants,

13, in accordance with the Companies |{Prospectus and Allotmeast of Securities) Third Amendment
Rules, 2018, effective from 2* October, 2018, transfers of shares of the Company shall mot be
processed unless the shares are held in the dematerialized form with a depository. Accordingly,
all the existing securities of the Company are in Demat form.

14. Route Map showing directions to reach to the venue of the AGM is given at the end of this
Motice as per the requirement of the Secretarial Standards-2 on "General Meeting™,

By order of the Board of Directors

FOR SHUBHSHREE BIOFUELS ENERGY LIMITE
ghubhshree Biolupis Energy Limited
o

is Agarwal)
Date: 28.08.2024 Chairmgn, & filanagmadigeetpbirectol
Place | laipur DHM: 03209247

REGISTERED OFEICE:
Plot No. B Ganesh Vihar B, Pandit T.N Mishra Marg,

Mirman Magar, Shyam Nagar, Jaipur, Rajasthan, India, 302019
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Route Map to the Wenue of the Meeting

Venue of the Mesting: Mot No. 8 Ganesh Vihar B, Pandit T.N Mishra Marg, Mirman Nagar, Shyam
Nagar, lalpur, Rajasthan- 302018

Landmark: Pandit T.M Mishra Marg

Route Map: The Mark indicating the venue of Annual General Meeting
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Chawman & Managing Director
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Annexure-1 to the AGM Motlce

The details of Director being appolnted, reappointed as required under Clause 1.2.5 of Secretarial
Standard 2 on General Meetings issued by the Institute of Company Secretaries of India have been

provided below:
4} | Name of the Director: Upasana Srivastava Dattani :
b) | Age/Date of Birth: 36/ 19.04-1988
e ' Date of first appointment on Board: | 31/10/2023
dl | Qualification: | Master of Business Administration
&) .ﬂE:Ignaﬁn:E Mun-éa&.ﬂtl.ve Dir-é::t:rr
i"ﬁ_ _E;péria'l:?\;_ She has more than 15 years of e-:;rperlén;[:é' in as HA |
i) Leadter.
gl | Terms and Conditions of [ Proposed to be re-appointed as 3 Mon-executive
appolntment: Director Liable to Retire By Roetation,
b | Remuneration sought to be pakd: il
i} | Remuneration last drawn: il
jl | Directorship in other Companies Mil
-kl | Member/Chairman of the | Nil
Committees of the Board of other
Companies
I} | Mo. of shares held in Company: 12,82, 750 equity shares
m} | Relationship with other Directors, | Mil
Managers and other Key Managerial
Personnel inter se
nl [ No. of meetings of the Board | Ms, Upasana Srivastava Dattani has attended 11 Board
attended during the year; meetings held during the F.¥. 23-24.
|
Shubhshres Biofusls Enargy Limitad
o
12
Chairma . & Wanaging Direciol
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By order of the Board of Directors
FOR SHUBHSHREE BIOFUELS ENERGY LIMITED

Shubhakies & cnargy | imitad
f".r
b bl e uﬁ!ﬁ!'; 55{;ﬂ|'!'i|:|'1ﬂr
Date: 28.08.2024 Chalrman & Managing Director
Place : laipur DIN: 032069247

| FFICE:
Plot Mo, 8 Ganesh Vihar B, Pandit T.N Mishra Marg,

Mirman Magar, Shyam Magar, Jaipur, Rajasthan, India, 302019
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SHUBHSHREE BIOFUELS ENERGY LIMITED

[Formerly known as Shubhshras Bricks Private Limited)
CiIN: U382 10RIZ013PLO04 2232

BOARD'S REFORT

Ta,
The Members of the Company

Your directors hawe pleasure in presenting the 11" [Eleventh) Annual Report on the business and
cperations of the Company together with the Audited Statement of Accounts for the financial vear
ended on 31% March, 2024,

1. FINANCIAL HIGHLIG T P

Your Company’s performance during the year ended 31% March, 2024 as compared to the
previous Financial Year, is summarized as below:

{in ﬂ'uﬁees.l
Particulars | F.¥, 2023-24 F.Y. 2022-23
| g

Reverue from Ris. 94,14,60,473.50/- Rs. 58,61,60,366.46/-

operations

Other Income Rs. 73,71,392.65/- Rs.1,08,63,247.87/-

Total Income Rs. 94,88,31 866.15/- Rs. 59,71,23,614.33/-
Total Expenses Rs. 90,26,50,730.19/. Rs. 56,47,30,621.86) -
| Profit before Rs. 4,61,81,135.96/- Rs. 3,23,92,992.47/-

Extraordinary items &

Tan

Add: Excess Provision - -

for Tax

Less: Prior  Period | Rs. 1,98,971/- —

X

Profitifioss) Before Rs. 463,80, 106.96/- Rs. 3,23,92,992.47/-

Tax

Less: Tax Expenses Rs. 1,13,47,933.45/- Rs. B0,70,25 1)-
| Met Profiti{loss) After Rs. 3,30,32,173.51/- Rs. 2,43,22,741.47/-
| Tax

During the year undes review, our sales increased to As, Rs, 94,14,60,473.50/- for the
current vear as against As. 58,61,60,366.46/-m the previous year, Dur total expenditure
increased fo R, 90,26,50,730,19/« for the current year as against As. 56,47 30,62 1.86/- in

2. COMPANY'S PERFORMANCE
ghubhshres Biotuels Enargy Limitad
D
Chairmarih Managing Director

1

Ghubhehres Biofuels Energy Limitad
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the previous year. As a result, our net profits also increased to Rs. 3,30,32,173.51/- in the
current year as against Bs, 2,43,22,741.47/- in the previous year

Your directors expect that the company will continue to perform better in the forthooming
YEEME.

3. STATE OF THE COMPANY'S AFFAIRS

Shubhshres Biofuels Energy Limited is a leading manufacturers and supplier of biomass fuels
which inchudes biomass pellets and briguettes, We are also involved in the supplying of the
biomass pellets and briguettes, which are procured from different vendors who are engaged
in the manufacturing of these biomass fuels.

Further, during the year under review, we have established our manufacturing facility
Ipcated at Khasra Mo 33/1, Village Rahadi, Teh. Niwai, Dastrict Tonk Rajasthan -304021 from
Octohar 2023, where we have installed 3 briguattes cum pallating machines, one of which i
cwned by us and the rest 2 are taken on rent along with the premises, having a combined
capacity of 132 tonnes per day.

Our products are 151 marked confarming ta 150 9001:2015

We currently sell majenty of our products i the Mornthern States of India among which
especidlly Haryana, Uttar Pradesh, Rajasthan and NCE region being the highest contributor
B aur revenoe from operations

We are supplying our products to various Government/Sem| Government departments and
accepted by prestigious Private Projects. All owr customers are fully satisfied with our quality
tirmehy deliveny and fair prices.

During the year, the Company got significant orders frem “Hindustan Zing® and “Sun
Pharmaceutical Industries Ltd,”,

4, CHAMNGE IN MAME OF THE COMPAMNY

Pursuant to Section 13 of the Companies Act, 2013 and with the approval of shareholders in
their extra ordinary general meeting held on 3" October, 2023, the existing name
SHUBHSHREE BRICKS PRIVATE LIMITED was changed and substituted with new name of the
Company "SHUBHSHREE BIOFUELS ENERGY PRIVATE LIMITED”.

Shubhshres Biot. .3 Energy Limitad Mﬁﬁ'ﬁi Enery 2
W Engrgy | - i
o (b O~ B

Chairme. 4 Managing Duaciar
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Subsequently, the Mame Clause being Clause | of the Memorandum of Association of the
Company was also altered by deleting the existing name of the Company “SHUBHSHREE
BRICKS FRIVATE LIMITED® wherever it appearing and substituting “SHUBHSHREE BIGFUELS
EMERGY PRIVATE LIMITED™ In place of it.

subsequently, alterations were made in Articles of Association of the Company by
substituting the name of the Company wherever appearing therain.

B CHAMNGE IN THE MATURE OF BUSINESS

Pursuant to the provisions of Section 13{1) read with rules made thereunder of the
Companies Act, 2013 and with the approval of shareholdars in their extra ordinary general
meeting held on 9" October, 2023, the existing Main Object Clausa 1l (&) of the
Memorandum of Association of Company was altered by deleting the existing Sub Clause (1)
of the Clause Il {4) of the Memorandum of Association of Company and by inserting the
following as Sub Clavse (1) to {4) of Clause 11 &) of the Memarandum of Association of the
Company:

1 To carry on in India or elsewhere the business of producers, refiners, processors,
manufacturers, formulators, buyers, sellers, datributors, suppliers, importers, exporters,
traders, agents, managers or otherwise of all type of Folic waste or Agri waste For
producing different type of renewable energy and power of all kind, whether in liguid,
solid or gaseous form.

2, To carry on in India or elsewhere the business of producers, refiners, processors,
manufacturers, formulators, buvers, sellers, distributors, importers, exporters, traders,
agents, managers and suppliers of all type of Agro based products like Murtad huesk
Ioose, rice husk, Paddy straw, saw dust, groundnut shell, Soya husk, Sugar plant waste,
Coal, Paper waste, Plastic waste and the bye-products thereof or which may be derived,
produced, prepared, developed, compounded, made or manufactured there from and
sithstamces obtained by mixing any of the foregoing with other substances and any / or
all kinds, types, purposes, grades, forms and formulations of Folic waste / Agro waste 1o
put to commercial use and otherwise deal in any manner in all or amg of them and their
allied products and materials and for this purpose to establish, erect, purchase, acguirs,
own, design, engineer, Tabricate, build, alter, improve, operate, manage, maintain,
repair, sell plants, eguipment, facilities and ocutlets for the production, refining,
processing, storage, supply, transportation and distribution of all types of Agro based
products, including those referred 1o hereinabove and derivatives thereof, whether in
fiquid, solid or gaseous form.

Shubhshres Biofuals Enargy Limitad 3

:F’L i
ofitinanes Biofueis Enwrgy Limited

Chairm. ., & Managing Uiz {E‘"JA'DH
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3, To provide consultancy services in all or any of the sforesaid activities including the field
of identification of Folic waste or Agri waste as source of renewable energy and
generation and distribution of renewable energy and it's better use in conserving the
gnvlronment,

4. To carry on in likdia or elsewhere the business o manufacture, produce, erect, refine,
process, formulate, buy, sell, import, export or otherwise and to deal in all type of Bio
CHi plants, biomass manufacturing machinernes in variows size Brguettes and Pailets
and machinerias relating to harvesting the agriculture produces and all type of their
cpare parts and dcoescofles

G, CONVERSION IN PUBLIC LIMITED COMPAMNY

Pursuant to the provisions of Section 18 read with Section 13 and 14 and with the approval
of sharehalders in their extra ordinary general meeting held on 18" January, 2024, in order
o broad base the directorship and shareholding in the Company and to enhance the options
for fund ralsing, the Company has been converted from Private Limited Company to Public
Limited Company and has received the Certificate of Incorporation Consequent upon the
said Conversion from Registrar of Companies, Jaipur under the name of “SHUBHSHREE
BIOFUELS ENERGY LIMITED™ with effect from 01.02.2024,

7. SUBSICHARY COMPANIES! JOINT VENTURESS ASSOCIATE COMPANY
The Company does not have any Assockate/Subsidiary Company or Joint Yenlures.

B. RESERVES

The Board of Directars of your Company has proposed not to transfer any amount to the
Ganeral Reserves for the yiear under review

8. DIVIDEND

The Board of Directors of vour company, after considering  holistically the relevant
circumstances and keeping In wiew the company's financial stuation, has decided that i

would be prudent, not to recommend any Dividend for the year under feview,

10.  MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION OF THE
COMPANY BETWEEN THE END OF FINANCIAL PERIOD AND THE DATE OF REPORT

There was no material changes and commitments affecting financlal position of the
company between the end of financial period and the date of report.

Shubhshrew Biofusis Energy Limi'~d  SPubhehres Blolvels Energy Limited

GChadrmz. & Manaoag Dweceor Dirmciow
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1i. CAPITAL AND DEBT STRUCTURE

Changes in the capital structure of the company during the year under review as follows:

Authorised Share Capital:

1. During the Financial year under review, in order to allow infusion of fresh capital in the
company by way of issuance of Equity Shares, the Authorised Share Capital has been
increased from Rs 100000/ (Rupees Oné Lakhs only) divided into 10,000 (Ten
Thousand) Equity Shares of Rs.10,- (Rupees Ten only) each to R5.5,00,00,000/ (Rupees
Five Crores only} divided into 5000000 (Fifty Lekhs) Equity Shares of Rs.10/- (Rupees
Ten onlyl with the approval of shareholders in their extra ordinary general mesting
held an 9™ October, 2023,

2. During the Financial year under review, in ordar to allow infusion of fresh capital in the
company by way of Bsuance of Equity Shares, the Suthorised Share Capital has been
increased from Rs.5,00,00,000/- [Rupsss Five Crares only] divided into 50,00,000 (Fifty
Lakhs) Equity Shares Bs 10/ (Rupees Ten only) each to Rs.7,00,00,000¢- [Rupees Seven
Crores only] divided into 000,000 {Seventy Lakhs] Equity Shares of Rs.10/- {Rupees
Ten only) with the approval of shareholders in their extra ordinary peneral meeting
held on 16® October, 2023,

Issued, Subscribed and Paid-Up Share Capital:

] (1] Equity Sharas on R lesue Bacls:

Pursuant to the provistons of section 62 [1) [a) {ili} and other applicakle provisions of
the Companies Act, 2013, 1,00,000 Equity Shares with Voting Rights of Rs, 10/ each
at Prembum of Rs. 115%/- to the existing shareholders of the Company on right basis
weere issued by the Board of Directors in their meeting held on 21" Movermnber, 2023,

= Allotment of Bonus shares:

Pursuant to the provisions of Section 63, and other applicable provisions, if any, of
the Companies Act, 2013, the shareholders of the Company by passing a special
resolution at their Extra Ordinary General Meeting held on 12™ january, 2024
approved that a sum of Rs 3,74,00,000/- (Rupees Three Crore Seventy Four Lakh
anly) be capitalized out of the Reserve-and surplus account and distributed as fulky
paid bonus shares to the holders of equity shares of Rs, 10/- each in the Company,

. 5
\ofuals Ensrgy Limited

e Shubhsiwes Biofuels Friorgy [im'tad
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whose names appear in the Register of Members of the Company on the date of
allotment, in the ratio of 1:34 ie., 34 (Thirty Four) Equity shares of Rs. 10/- for
every 1 (One) Equity share held. Accordingly, 37,.40,000 | Thirty Seven Lakh Forty
Thousand Only | Bonus Equity shares of Rs. 10 each were issued to the existing
shareholders of the company,

In light of above, the |ssued, Subscribed and Pawl-up share Capital has been
increased from Rs.1,00,000/- [Rupees One Lakhs only) divided into 10,000 [Ten
Thousand) Equity Shares of Rs, 10/ (Rupees Ten only] each to Rs 3.85,00,000/
{Three Crores Eighty Five Lakhs only) divided into 38,50, 000 {Thirty Esght Lakhs Fifty
Thousand) Equity Shares of Rs.10/- (Rupees Ten only) sach

12. ALTERATION IN MEMORANDURM AND ARTICLES OF ASSOCIATION OF THE COMPANY

MEMORANDUM OF ASSOCIATION
=  Name clause;

The Name Clause being Clause | of the Memorandum of Association of the Company
was alterad by approval of the Members of the Company in their Extra Ordinary
General Mesting dated 9% Ocrober, 2023 by deleting the sxisting name of the
Company "SHUBHSHREE BRICKS PRIVATE LIMITED" wherever it appearing and
substituting “SHUBHSHREE BIOFUELS ENERGY PRIVATE LIMITED" in place of it,

* [Dbject clause

Pursuant to approval of the Members of the Company in their Extra Ordinary
General Meeting dated 9" October, 2023, the axisting Main Object Clause 10 (4) of
the Memorandum of Association of Company was altered by debeting the exsting
Sub Chivgse (1) of the Clause 1 [A) of the Memorandum of Assoclation of Company
and by inserting Sub Clause [1) to [4] of Clause Il [A) of the Memorandum of
Association of the Company.

s Capital Clause

¥ During the Financial year under review, with the approval ot shareholders in their
extra ordinary general meeting held an 9" October, 2023, the Authorised Share
Capital has been ncreased from Rs.1, 00,000/ [Rupees One Lakhs onby] divided into
10,000 [Ten Thousand) Equity Shares of Rs 10/ (Aupees Ten only} each to
Rs.5,00,00,000/ (Rupees Five Crores only) divided into 50,00,000 {Fifty Lakhs]

fuels E Limite Bigi 6
Shubhshrew Bigluels Eneigy Lir Shubhehres i Eridiy :
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Equity Shares of Rs. 10/ (Rupees Ten only) each and subsequently the capital clause
of memarandum of assaciation was altered.

¥ Further, with the approval of shareholders in their extra ordinary general meeting
held on 168" October, 2023, the Authorised Share Capital has been increased from
A$.5,00,00,000/- |Rupeas Flve Crores only) divided into 50,00,000 (Fifty Lakhs)
Equity Shares of Rs. 10/- (Rupees Ten only) each to As.7,00,00,000,- (Rupees Seven
Crores only} divided inte 70,00,000 (Seventy Lakhs) Equity Shares of Rs. 10/~ (Rupees
Ten only) and subsegquently the capital clause of memeorandum of association was

altered,
« Adoption of new set of Memorandum of Association of the company

Pursuant to the provisions of Section 13 of the Companies Act, 2013 and the Rules
framed there under and pursuant to approval of shareholders in their extea ordinary
general meating held on 9" October, 2023, the new set of Memarandum of Association
of the Company, according to Schedule |, Table A of the Companies Act, 2013, in place of
ewisting Memeorandum of Association as per the erstwhile Companies Act, 1956 by
dedeting Clause I{B) and Clause WHC) of the Memorandum of Assoclation of the
Company and to replace new Clause 11{B} over the existing Clause 111|B] so deleted, was
adopted to make the same in line with the previsions of the Companies Act, 2013

ARTICLES OF

# Chanpa i

During the Financial year, pursuant to change of name of the Company, the Articles
of Association were also altered by deleting the existing name "SHUBHSHREE
BRICKS PRIVATE LIMITED" wherever it appearing and substituting *SHUBHSHREE
BIOFUELS ENERGY PRIVATE LIMITED™ in place of it, by the shareholders of the
Company in their extra ardinary general meeting held an 9% October, 2023,

. ot of Articlas of of the com

¥ Pursuant to the provisions of Section 14 of the Companies Act, 2013 and the
Rules framed there under pursuant to approval of shareholders in their extra
ordinary general meeting held an 9" October, 2023, the Artlcles of Association
of the Company was altered by replacing all the existing Article No. 1 to 65 with
the new Article No. | [containing 2 sub-clauses) and Article No, 1I [eontaining B7

7
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sub-clauses] and new Articles of Association of the Company as per the
provisions of the Companies Act, 2013 was adopted.

v During the Financial year, pursiant 1o the convarsion of the Company to "Public
Lirmited” necessany alterations were approved in the Articles of Association of
the Company by deleting the restrictve clauses as are applicable for a "Private
Limited” Campany by the shareholders of the Company in their extra ordinary
general meeting held on 18" Jlanuary, 2024

¥ Pursuant to the provisions of Section 14 of the Companies Act, 2013 and the
Rules framed thare under, pursuant to approval af shareholders in their extra
ordinary general meeting held on 16™ March, 2024, the Table F of Schedule |
appended to the Compankes Act, 2013 being Article of Association of a Company
Limited by Shares and applicable to the Company was alteréd and new set of
Articles of Association of the Company was adopted.

|13, BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

During the yvear under review, following changes took place in the Directors and Eey
Managerial Personnel's of the company:

- Pursuant to the provisians of the Section 161 and other applicable provisions of the
Companles Act, 2013, Mr. Sagar Agrawal (DIN; 032092470 and M Upasana
Srivastava Dattani was appointed as Additional Directors of the Company by the
Board af Directors in their meeting held on 31% Ockober, 2023,

o Pursuant to the provisions of Section 168 and ather appiicable provisions, if any, of
the Companies Act, 2013, M. Upasana Srivastave Dattani [DIM: 10371597) Director
tenderad her resignation from the diractorship of the Company weef. 11" March,
2024 and the same was taken note of by the Board,

- Pursuant to the provisions of Section 168 and other applicable provisions, if any, of
the Companies Act, 2013, Mr. Sagar Agrawal (DN 03209247 Director tendered his
resignation from the directorship of the Company w.ef. 14% March, 2024 and the
same was taken note of by the Board.
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Further, pursuant to the approval of Board and subject to provisions of Section
2(94), 195, 197, 198, 201 and other applicable provisions of f any, of the Companies
Agt, 2013 read with Schedule W of the Companies Act, 2013, the shareholdars of the
Company in their extra ordinary general meeting held on 168" day of March, 2024,
approved the appolntment of Mr. Sagar Agarwal (DIN: 03200247) as Chairman
&Managing Director of the Company, whase period of office shall be liable to retire
by rotation, for a pericd of 3 (Three) Years w.e.f. 16" March, 2024 at a remuneration
of Rs. 1,50,000/- (Rupees Fifty Thousand only) per month.

- Pursuance of the provisions of Section 152 and other applicable provisicns of the
Companies Act, 2013, read with Rules made thereunder, the sharehaolders of the
Company in their extra ordinary meeting held on 13" day of March, 2024 approved
the appointment of Mre, Upasana Srivastava Dattani (DIN: 1037 1557] as Nan
executive Director of the company w.ef. 13" March, 2024

- Pursuant to provision of Sections 152, 161 of the Companies Act, 2013, the
shareholders of the Company in their extra ordinary meeting held on 16" day of
March, 2024 approved the changé in designation of Mrs. Aastha Agarwal, who was
appainted a5 an Additional Director with effect from 168" November, 2015 and
subsequently regularized as Director in the next Annual general meeting held on 30™
September, 2016 on the Board of the Company as the Non-Executive Diractor of the
Company w.el, 16" March, 2024

o Pursuant to the approval of Board and provisions of Section 2{94), 1946, 197, 198,
203 and other applicable provisions, if any, of the Companies Act, 2013, the
shareholders of the Company in their extra ordinary general meeting held on 16"
day of March, 2024, approved the appointment of Mr. Anurag Agarwal (DIN:
03062155) as Whole-time Director of the Company, whose period of office shall be
liable 1o retire by rotation, for a period of 3 (three| Years w.e f. 16"™ March, 2024 at a
remuneration of Rs. 50,000/ - {Rupees Fifty Thowsand onky) per manth.

Indepandent Directors

o Fursuant to provisions of Sections 149,150, 152 of the Companies Act, 2013 and
other applicable provisions read with Schedule IV of the Companies Act, 2013, the
shareholders of the Company in their extrp grdinary general meeting held on 16"
day of March, 2024, approved the appelntment of Mr. Rajesh Jain (DIN: 06735031),
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as Independent Director of the Company, for a term five years w.e.f. 18" day,
March, 2024 and whose office shall not be liable to retire by rotation,

o Pursuant to provisions of Sections 149,150, 152 of the Compankes Act, 2013 and
other applicable provisions read with Schedule IV of the Companies Act, 2013, the
shareholders of the Company in their extra ordinary general meeting held on 16*
day of March, 2024, approved the appointment of M. Vijay Kumar fain (DIN:
02193271}, as Independent Director of the Company, for a term five years w.e.f. 167
day, March, 2024 and whaose office shall not be fizble to retire by rotation.

Ky Managerial Personnel
o Pursuant o Sectlons 2119, 2(51} and Section 203 of the Companles Act, 2013 of the
Companies Act, 2013 the Board of Directors approved the appointment of Mr,

litendera Kumar Kumawat, as Chief Financial Officer [CFD) of the Company with
effect from 16,03.2024,

L Pursuant to the provision of Sections 251}, 203, 205 of the Companies Act, 2013
read with Rubes made thereunder, the Board of Directors i thelr meeting held on
23" parch, 2004, approved the appointment of Ms. Aakrati Singhania as Company
Secratary B Compliance officer of the Company.

o Following changes took place after the closure of financlal vear but before the date of Board's
Report:
< In terms of provisions of the Companies Act, 2013 and the Articles of Association of

the Campany Ms. Upasana Srivastava Dattani [DIN: 10371597} Director retires by
rotation at the ensuing Annual General Meeting of the company and being eligible,
has affered herself for re-appointment, The Board of Directors kave recommended
her re-appointment to the members of the Company,

Except above, there were no other changes in the Directors and Key Managerial Personnel
of the Company during the pericd under review.

The present Directors of the Company are as follows:

5. No, Mame of Directors | Designation

1 hAr. Sagar Agrawal Chairman & Managing
- | Ditector

2 hr. Anurag SAgarwal Whaole-time Directar

3 Ms. Lipasana Srivastava Dattani Non-executive Directar

4 Ms, Aastha Agarwal Non-executive Director

10
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5, M, Wijay Kumar Jain Independent Director
fi. P, Rajesh lain Independent Director

None of the Birectors of the Company (s disqualified In accordance with Section 164 of the
Act. The changes in the composition of the Board of Directors that ook place dunng the
period under review were carried out in compliance with the provisions of the Act,

Al Independent Directors of the Company have given declarations under Section 149(7) of
the Companies Act, 2013, that they meet the criteria of independence as laid down under
Lection 149&) of the Companies Act, 2013, Further, all necessary declarations with respect
to independence have been received from all the Independent Directors and also received
the confirmation that they have compled with the Code for Independent Directors
prescribed in Schedule I to the Companies Act, 2013,

Based on the confirmation) disclosures received from the Directors and assessing veracity of
disclosures, the Board opined that Independent Directors are mdependent of the
Management of the Company.

Further, pursusant to the provisions of the Companies {Creatkon and Maintenance of Data
bank of Indepeadent Directors) Rules, 2019 and sub rule (1) and (2} of Ruke 6 of the
Companies (Appeintment and Cualification of Directors) Rueles, 2014, the Independent
Directars are registered with the Data bank maintained under Indian Institute of Corporate
Affairs [IICA).

With regard to proficiency of the Independent Directors, ascertained from the online
proficiency self-assessment test conducted by the IICA, as notified under sub section (1) of
Section 150 of the Companies Act, 2013, the Company has taken on record the deciarations
submitted by Independent Directors that they have passed the exam as required by the ICA.

15. NUMBER OF EOARD MEETIMNGS

During the Financial Year 2023-24, the Board of Directors of your Company has met 17
{sevenbeen] times as stabed below, The intervening gap betwesn the mestings was within
the period prescribed under the Companies Act, 2013 and Secretarial Standards-1 issued by
I3 en Board meetings and company has complied with all applicable Secretarial Standards,

| 5.No. | Date of Meeting
| 10.06.2033
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2 25.08.2023

3 30.09,2023

4 27.10.2023

5. 31.10.2023

6. 01.11. 2023

7 21.11.2023

" 31.12,2023

g, 01.01.2024

10. 12.01.2024

11 18.01.2024 .
12. 11.03.2024 ]
13. 13.03.2024 =

14, 14.03.2034

15. 15.03.2024

16. 23 03.2024

17. 30.03.2024

16. COMMITTEES OF THE BOARD OF DIRECTORS
During the year under review, the Company has constituted some Committees as a part of
good corporate governance practices and the same are in compliance with the requirements
of the relevant provisions of applicable laws and statutes.

During the yvear under review, the Board had constituted following 3 (three] Committesas;

1. Audit Committes
Z.  Nomination and Remuneratbon Cammittes
3. Stakeholder's relationship committes

the abovementioned committess are formed In compliance with the provisions of the
Companles Act, 2013 and other guldelines.

The Minutes of meeting of all the Committees of the Board are placed before the Board in
the mext meeting of the Board of Directors for noting. This is noteworthy that, since the
committess were formed by the Board of Directors in their meeting held on 23™ March,
2024, hence, no meatings of any of the Committees were held during the year under review

The Details of Committees including composition and terms of reference are stated
hereunder.
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13.1 AUDIT COMPMITTEE

The Audit Committee is duly constituted by the Board of Directors of the Company in its
meeting held on 23™ March, 2024, in accordance with Section 177 of the Act read with Rule
& of the Companies (Meetings of Board and its Powers) Rules, 2014, It adheres 1o the terms
of refarance, prepared In compliance with Section 177 of the Act.

The Audit Committee of the Company is entrusted with the responsibility to supervise the
Company's internal contrels and financial reporting process.

a.] Composition;

The Audit Committee comprises of three Directors, which is chaired by independent
Cirectar. All the members of Audit Committes are financialily Iesate and bring in expertise
in the fisbds of financa, takation, economics, fisk and international finance.

The constitution of fedit Committes |5 as under!

S5.No. | Name | Designation
1. | Mr. Rajesh Jain Chairman {Independent Directar]
2. | Mr. Vijay Kumar Jain _Member {Independent Director] |
3. | Mr. Anurag Agarwal Member {(Whole-time Director)

b.] Mesatings:

During the Financlal Year 2023-24, no meetings of the Audit Committees were held.

The Audit Committee acts in accordance with the provisions of Section 177 of the
Companies Act, 2013, applicable clauses of Securities and Exchange Board of India (Listing
Ohligations and Dischosure Reguirements) Regulations, 2015 and the terms of reference
specified by the Board of Directors of the Company.

i r ¢ of Reference:

The Role of Audit Committes together with its powers as Part C of Schedule | of SEBI Listing
Regutation, 2015 and Companies Act, 2013 shall be as under:

The Audit Committee shall have powers, Including the following:

a) to investigate any activity within its terms of reference;
b) to seek information from any emplayes;

13
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) to obtain outside legal or other professional advice;

) to secure attendance of outsiders with relevant expertise, if it considers necessary as may
be prescribed under the Companies Act, 2013 (together with the rules thereunder) and SEBI
Listing Regulations; and

2} To have full access to information contained in records of Company.

The role of the Audit Committee shall include the following:

1] COwersesing the Company’s financial reporting process and disclosure of its financial
information to ensure that its financial statements are correct, sufficient and credible:

2) Recommending to the EBocard the appointment, re-appointment, replacement,
remuneration and terms of appointment of the statutory auditors of the Company;

3} Reviewing and monitoring the statutory auditor's independence and performance, and
effectiveness of audit process;

4} Approving payments to the statutory audifors for any other services rendered by the
statutory auditors;

51 Reviewing, with the management, the annual financial statements and auditor's report
thereon before submission to the Board fior approval, with particular reference ta:

a} Matters required to be inchided in the Director's Responsibility Statement to be
included in the Board's report in terms of clause () of sub-section 3 of Section
134 of the Cormnpanies Act;

by Chamges, if any, in accounting policies and practices and reasons for the same!

¢} Major accounting entries involving estimates based on the exercise of judgment
by managemant;

d} Significant adjustrrents made in the financial statements arising out of audit
findings;

e] Complionce with listing and other legal requirements relating to Fmanclal
staternents;

fi  Disclosure of any related party transactions: and

g CQualifications and modified opinons in the draft audit report.

B) Reviewing, with the management, the quarterly, halfoyesrly and annual financial
statements before submission to the Board for approval;

7i Reviewing, with the management, the statement of uses/ application of funds raised
through an issue (public issue, rights ssue, preferential issue, ete,), the statement of
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funds wtilised for purposes other than those stated in the offer documenty prospectus/
notice and the report submitted by the monitoring agency monitoring the utilizstion of
proceeds of a public or rights issue, and making appropriate recommendations 1o the
Board to take up steps in this matter, This also includes monitoring the wse/application
of the funds raised through the proposed Initial public offer by the Compamy;

8) Approval or any subsequent madifications of transactions of the Company with related
parties and omnibus approval for related party transactions proposed to be entered into
by the Company subject to such conditions as may be prescribed;

g} Scruting of inter-corporate loans and investments;
10] Yaluation of undertakings or assets of the Company, wherever It Is necessary),
11) Evaluation of internal financial contrals and risk management systems;

12) Establishing a vighl mechantsm for directors and employees to report their genuine
concems or grievances and Reviewing, with the mansgement, the performance of
statutory and internal auditars and adequacy of the Internal control systems; adeguacy
af the Internal contral systems;

13) Reviewing the adequacy of internal awdit function if any, including the structure of the
internzal audit department, staffing and seniority of the officlal heading the department,
reporting strecture coverage and frequency of intarnal audit;

14} Discussing with internal apditors on any significant findings and follow up thereon;
15) Reviewing the findings of any internal investipations by the internal awditors into

matters where there is suspected fravd or irregularity or & fallure of internal control
systerns of a material nature and reporting the mattar to the Board;

16) Discussing with statutory juditors before the audit commences, about the nature and
soape of audit as well as post-audit discussion to ascertain amy area of concern;

17} Loaking into the reasons for substantial defaults In the payment to the depaositors,
debenture holders, shareholders {in case of non-payment of declared dividends) and

creditors;

18} Reviewing the functioning of the whistle blower mechanism;
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19} Approving the agpointment of the chief financial officer or any other person heading the
finance function or discharging that function after assessing the gualifications,
experience and background, etc. of the candidate;

20] ensuring that an information system audit of the internal systems and process is
conducted at beast once in two years to assess operational risks faced by the Company:

21) Reviewing the utilization of loans andy/ or advances from/investment by the holding
company in any subsidiary exceeding %1,000 million or 10% of the asset size of the
subsldiary, whichewver is lower including existing loans / advances / investments;

22) Cansidering and commenting on the rationale, cost-bensfits and impact of schemes
involving merger, demerger, amalgamation etc.. on the Company and its shareholders;
and;

23] Such roles as may be delegated by the Board and/or prescribed under the Companies
Act, 2013 and SEEI Listing Regulations or ather applicable law,

24) Carrying out any other functions as is mentioned in the terms of reference of the audit
committee or containing Into SEBLLODR] Regulations 2015,

Further, the audit committes shall mandatorily review the following information:

» Management discussion and analysis of financial condition and results of operations;
statement of significant related party transactions {az defined by the audit
committes), submitted by management:

#  management letters [ letters of internal control weaknesses issued by the statutory
auditars:

e internal audit reponts relating to imternal control weaknesses; and

¢ the appointment, removal and terms of remuneration of the chief internal auditor
shall be subject to réview by the audit committes.

s statement of deviations:

« qguarterly statement of deviation{s) including report of monitoring agency, if
applicable, submitted to stock exchange(s] In terms of Regulation 33(1] of the
SEBI ICDR Regulations,

¥ annual statement of funds utilived for purposes other than those stated in the
offer document/prospectus/notice in tenms of Regulation 3207} of the SERI
ICDR Regukations.
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13.2 MOMINATI EMUMERATION COMMITT
The Nomination and Remuneration Committee of the Board has been constituted by the

Board of Directors of the Company in its meeting held on 23" March 2023 as per the
requirements set out in Section 178 of the Ak,

a,) Composition:

The Board of Directors had constituted the Momination and Remuneration Committes

comprising of following Directors:

SNo. | Name | Designation =

1. | Mr. Rajesh Jain Chairman {Non-executive Independent Director] ]

' 2, | Mr. Vijay Kumar Jain Member (Mon- executive Independent Director)
| 3. | Ms. Aastha Aparwal Member [MNon-executive Director} N

b.) Meetings:

During the Financlal Year 2023-24, no meetings of the Committers were held.

The Company Secretary of the Company acts as the Secretary to the Momination and
Remuneration Committes.

of Reference:

The indicative list of terms of reference of the Nomination and remuneration committes in
atcordance with Section 178 of the Act and applicable clauses of Securities and Exchange
Board of India (Listing Chligations and Disclosure Reguirements) Regulations, 2015 are as
follows:

1 formulating the criteria for determining qualifications, positive attributes and indepandence
of a director and recommend to the Board 2 policy relating to the remunaration of the
directors, key managerial personnel and other employees:

£ Faor the appointment of an mdependent director, the committee shall evaluate the balance
of skills, knowledge and experience on the Board and on the basis of such evaluation,
prepare a description of the role and capabilities required of an independent director. The
person recommended to the board of directors of the Company for appointment as an
tndependent director shall have the capabilities |dentified in such description. For the
purpose of identifying suitable candidates thie Committea may: .
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¥ use the services of external agencies, iFreguired,

v consider candidates from a wide range of backgrounds, having due regard to
diversity, and

v consider the time commitments of the candidates;

1. formulation of criteria for evaluation of the performance of independent directors and the
Board,

4, devising a policy on diversity of our Board,

&, ldentifying persens, whe are gualified to become directors or who may be appointed in
senior management in accordance with the criteria lakd down, recommending to the Board
their appointment and removal and carrying  owt  evaluation of every direcior's
performance;

6. determining whether to extend or continue the term of appaintment of the independent
director, on the basis of the report of performance evaluation of independent directars;

T, recommending remuneration of executwe directors and any increase therein from time to
time wiithin the limit approved by the members of our Cormpanty;

%, recommending remuneration to non-executive directors in the form of sitting fees for
attending meetings of the Board and its committees, remuneration for other sendces,
commission an profits;

9, recommending to the Board, all remuneration, in whatever form, payable o senior
management;

10. performing such functions as are required o be performed By the compensation commities
under the SEBI (Share Based Employee Benefits and Sweat Equity] Regulations, 2021, as
amended;

11, engaging the services of any consultant/professional or other agency for the purpose of

recommending compensation structure/palicy;

12, analyzing, monitoring and reviewing various human resource and compansatbon mattars;

13. reviewing and approving compensation strategy from time to time in the context of the
then current Indian market in accordance with applicabile laws;

- 18
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14. framing suitable policies and systems to ensure that there is na vielation, by an employee of
any applicable laws in India or overseas, including:

¥ The SEBI (Frohibition of Insider Trading) Regulations, 2015, as amended; or
¥ The SEBI (Prohibition of Fraudulent and Unfair Trade Practices relating to the
Securities Market| Regulations, 2003, a5 amended; and

Perfarming such ather functions as may be delegated by the Board and/or prescribed under
the SEBI Listing Regulations, Companies Act, each as amended or other applicable law.

Momination & Remuneration policy:

The Board has in accordance with the provisions of sub-section (3] of Section 178 of the
Companies Act, 2013 and applicable clauses of Securities and Exchange Board of India
fListing Obligations and Disclosure Requirements) Regulations, 2015, formulated the
Company's Momination & Remuneratlon policy for Directors, Key Managerial Personnel
(KMP). This policy formulates the criteria for determining qualifications competencies,
positive attributes and independance for the appointment of a director and it alio provides
guidelines to the Nomination and Remuneration Committee relating to the Appolntment,
Removal & Remuneration of Directors, Key Managerial Personnel of the Company. It akso
provides the manner for effective evaluation of performance of Board, its committees and
individual directors.

The Nomination & Remuneration policy = annewed as "ANNEXURE-A" to this roport,

13.3 STAKEHOLDER'S RELATIONSHIP COMMITTEE

The Stakeholder’s Relationship Committee of the Board has been constituted as per the
requirements st out in Section 178(5) of the Act.

i) Compesition;

The Board of Directors in their meeting held on 23 March, 2024 had constituted the
Stakeholder's Relationship Committes compricing of following members:

SNo. [ Name Designation
1 Wr. Vijay Kumar lain Chairman (Non-executive Independant Director)
Z Mr. Sagar Agarwal Member (Chairman & Managing Director]
3 BAr, Anuraiﬁgarwal rdember (Whale Time Drirector}
4. | Mr.litendra Kumawast Mernber [Chief Financial Officer)
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.} Meetin
Curing the Financial Year 2023-24, no meetings of the Committess were held,

The Company Secretary of the Company acts as the Secretary to the Stakeholder's
relationship Committee,

{c).Terms of Reference;

The terms of reference of the Stakeholders Relationship Commities a5 per Regulation 20
angd Part D of Schedule |1 of SEBI Listing Regulations and Companies Act, 2012 shall be as

under:

1} Consider and resobve grievances of security holders of the Company, including complaints
refated to transferftransmission of shares, non-recelpt of annual report, non-receipt of
declared dividends, issue of new/duplicate certificates, general meetings, etc.;

2] Rewiew of measures taken for effective exercise of voting rights by shareholders;

3] Rewview of adherence to the service standards adopted by the Company in respact of various
seervices being rendered by the Registrar and Share Transfer Agent;

4] Review of the various measures and initiatives taken by the Cormpany for reducing the
guantum of unclaimed dwidends and ensuring timely receipt of dividend warrants/annual
reparts/statutory notices by the shareholders of the Company;

5) Formulation of procedures in line with the statutory guidelines to ensure speedy disposal of
varipws reguests recelved from sharehalders from time to time;

B) To approve, register, refuse to register (ransfer or transmission of shares and other
Securibees;

7} To issue duplicate share or other securitylies] certificate(s) In liew of the original
share/security(es) certificate(s) of the Company;

B To approve the transmission of shares or other securities arising as a result of death of the
sobefany joint sharehalder;

9} Todematerialize or rematerialize the Bsued shares;
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10) Ensure proper and timely attendance and redressal of investor queries and grievances;

11) Carrying out any other functions contained in the Companies Act, 2013 and/or equity listing
agreements [if applicable), as and whan amended from time to tme; and

12) Tor perform such functions as may be delegated by the Board and to further delegate all or
any of its power to any other employeels), officer{s), representative(s], consultants],
professionalis), or agant|s).

Such terms of referance as may be prescribed under the Companies Act, 2013 and SERI
Listing Regulations or other applicable law,

1r. ADOPTION OF VARIOUS POLICIES

Fursuant to the provisions of Companies Act, 2013 read with rules made thersunder and
Securities and Exchange Board of india (Listing Obligations and Dicksure Bequirerments)
Regulations, 2015, and other zpplcable laws it & mandatory for every Company to
formulate certain policies and abide by the same post listing of securities. Hence the
following policies were approved by the Board of Directors in their meeting held on 23™
March, 2024:

1) Podicy for Preservation of Decuments

21 Policy on Materiality of Related Party Transactions and on dealing with Related Party
Transatlions

3) Policy for determination of Materiality

44 Policy on Archival of Documents

5} Wigil Mechanism palicy/ Whistle Blower policy

&} Policy relating to remuneration of the Directors, Key Managerial Personnel and other
Employees

7] Cade of Conduct of Board of Directors and Senior Management Personnel

8] Terms and Conditions of Appointment of Independent Directors

9] Risk Management Policy

A0} Marmination and Remuneration Policy

11} Paolicy for determinatbon of Materiality of the dischosure of Events and Information

12] Policy for familiarization Programmes for Independent Directors

13) Policy For payment of Non-Executive Directors

14) Prevention of Sexual Harassment Policy

15] Policy for Code of Conduct for Prevention of Insider Trading

16) Palicy for Code of Practice and Fair Disclosure
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17} Materialivy Policy for Mentification of Material Group Companies, Outstanding
Litigations and outstanding dues owed to 3mall 5cale undertaking and other Creditors

18.  ADOPTION OF CODE OF CONDUCT AS PER SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS] REGULATIONS, 2015:

Pursuant to the provisions of Securities and Exchange Board of India [Listing Cbligations and
Disclosure Reguirements) Regulations, 2015, the Board of Directars in their meeting hebd on
23" March, 2024 approved and adopted the Code of Conduct in view of the proposed pubiic
IS5UE.

149, PARTICLILARS OF EMPLOYEES

With respect to Rule 5{2), no employee of the company is drawing salary a8 specified in the
Rule 52} of the Companies (Appointment and Remuperation of Mapagerial Persennel]
Aules, 2014, Therefare, particular of the emplovees of the Company to be ghven as required
= MIL.

A0, INTERMA MS AND THEIR ADECQUACY

The internal control framework s designed to ensure proper safeguarding of assets,
maintaining proper accounting records and providing reliable financial information and
other data. This system (s supplemented by internal audit, reviews by the management and
documented policies, guidelines and procedures. The Company has a well-defined
organizational structure, authority levels, internal rules and guidelines for conducting
basgimess transactions, The Company intends to undertake further measures as necassany in
line with its intent to adhere to the procedures, guidelines and regulations, as applicable, in
@ transparent manner.

21. STATUTORY ALIDITORS

M5 Shah Rajesh & Co., Chartered Accountants, having Firm Regestration Mo, 010158C, who
wias appointed as Stabutory Auditors of the Company In casual vacancy in the extra ordinany
general meeting of the shareholders of the Company held on 25% January, 2023, have
tendered their resignation from the office of Statutory Auditors of the Company with effect
from 31% December, 2023 which resulted into the casual vacancy of the Auditor.

Thereafter, to fill this casual vacancy, the shareholders of the Company at their Extra
Drdinary General Meeting held on 10% January, 2024 approved the appointment of k/s Ravi
Sharma & Co., Chartered Accountants, having Firm Regictration Mo, 0551430C as the Statutory
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Auditors in Casual Vacancy for the Financial Year 2023-24 1ill the conclusion of the 11"
Annwal General Meeting of the Company.

dccordingly, the office of the Company’s Statutory Auditors, Mfs Ravi Sharma & Co,
Charterad Accountants, (Fiem Registration Moo D10ES8C) as appointed in Casual Vacancy,
shiall expire at the ensuing 11% Annual General Meating.

Therefore, pursuant ta the provisions af Section 139 read with Sectian 141 of the Companies
Act, 2013 and the rules made thereunder, yvour directors recommend the appointment of
M5 Khandelwal Badays & Co,, Chartered Accountanks, [Firm Registration No.: 016506C) as
statutory auditers of the company to hold office for a perod of five years from the
conclusion of this Annual General Meeting till the conclusion of 16MAnnual General Meeting
to be beld in calendar year 2029,

As required under the provisions of Section 139 of the Companies act, 2013, the Company
has received a written certificate fromthe above mentioned Auditors to the effect that they
confirm with the limits spacifisd n the said Section and that they are not disqualified for
appointment within the meaning of Section 141 of the sakd At

atii

The Auditors Report to the Members together with the Financlal 3tatement for the year
ended 317 March, 2024 and notes thereon are attached.

There & no reservation, qualification or adverse remark contained in the Auditor's Report
attached to financial Statements of the Company as at 31" March, 2024, Information
referred in Auditor’'s Report are self-explanatory and do not call for any Further commients,

The Auditors have not reported amy incident of fraud in the Company for the year under
review under section 143{12} of the Companies Act, 2013,

22, DEPOSITS

During the year under review, your Company has not accepted any deposit within the
mearng of provisions of the Companies Act, 2013, read with the Companies [Acceptance of
Ceposits) Rule, 2014, There is no amount of principal or interest sutstanding a5 on the date
of Batance Sheat.

Further, the particulars of the borrowings by the Company from its Direciors and relatives of
Cirectors are provided in Mote no.28 of the financial statements.
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23.  PARTICULARS OF LOAN, GUARANTEES AND INVESTMENTS

Durimg the yvear under review, the Company has not gaen any guarantee or provided
security in connection with loan to any other body corporate or person in terms of section
1B6 of the Companies Act, 2013,

Further, no loans and advances were given by the company and details of investments made
under the provisions of Section 1BG of the Companies Act, 2013 read with the Companies
{Meetings of Board and its Powers) Rules, 3014 are sel out in Note 11 of the Finamchal
Statements,

24, PARTICULARS OF CONTRACTS OR ARRAMNGEMENTS WITH RELATED PARTIES

All the related party transactions that were entered during the financial year are done on an
arm's  length  basis. Reolevant  Form  [ADC2)  for  disclosure of  particulars  of
contractafarrangements entered inta by the company with refated parties referred toin sub-
section (1) of section 188 of the Companies Act, 2013 is given as "ANMNEXURE B" to this
Report. Further all the necessary details of transactions entered with the related parties are
mentioned in the Point Mo, 28 of the financial statements for the financial year ended 31%
fdarch, 2024 In accordance with the Accounting Standards.

5.  ANNUAL RETURN

Pursuant to section 92{3) read with Section 134(3}{a| of the Companies Act, 20132 and rule
12(1) of the Companics [Management and Administration) Rubes, 2014, the draft Annual
Retwrn of the Company for the Financial Year ended on 31 March, 2024 in the prescribed

26.  PARTICULARS OF COMSERVATION OF PT FOREIGN
EXCHANGE EARNING AND OUTGO AS PER SECTION 134(3){m] OF THE COMPANIES
ACT,2013

During the Financial Year under review, your Company has not incurred expenditure on
RE&ED, Your Company has not eamed Foreign Exchange eamings and has Incurred the
expenditure in Forelgn Exchange amounting to USD 55530 /-

Further, the particulars relating 1o conservation of Energy, Techmology, Absorption, Foreign
Exchange Earning and Outgo as per Section 134(3){m) of the Companies Act, 2013 read with
Rule &(3] of the Companies (Accounts) Rules, 2014 is annexed herewith as "ANNEXURE-C™
forming part of the Board’s report,
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7. RISK MANAGEMEMNT POLICY

Your Company has developed and implemented a Risk Management Policy which is
approved by the Board. The Rk Management Poliey, Inter alia, includes identification
therein of elements of risk, including those which in the opinion of the Board may threaten
the existence of the Company. Risk management process has been established across the
Company and is designed to (dentify, assess and frame a response ta threats that affect the
achevement of its objectives, Further, it is embedded across all the major functions and
revohees around the goals and objectives of the arganisation.

28.  DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENCY
AND BANKRUPTCY CODE, 2016 {31 OF 2016) DURING THE YEAR ALONGWITH THEIR
STATUS AS AT THE END OF THE FINANCIAL YEAR

During the Financial Year under review, the Company has neither made any application nor
any proceeding s pending under the Insolvency and Bankruptey Code, 20016 (31 of 2016),
therefore, it 5 not applicable to the Company.

29, DETAILS OF SIGNIFICANT B MATERIAL DRDERS PASSED BY THE REGULATORS OR COURTS
OR TRIBLINAL
There are no significant material orders passed by the Regulators [ Courts which would
impact the going concern status of the Company and its future aperations,

30, COMPLIAMNCE WITH SECRETARIAL STANDARDS

The Company has complied with all the applicable Secretarial Standards issued by the
Institute of Company Secretaries of India

ER S VIGIL MECHANISM

Your Company s committed to the highest standards of ethical, meral and legal business
conduct. Accordingly, Vigl Mechanksm was formulated which provides & robust framesork
for dealing with genuine concerns & grievances. The Policy provides for adequate safeguard
against victimization of employees who avall the mechanisim and also provides direct access
to the Chairman of the Audit Committes. Specifically, employess can raise concems
regarding any discrimination, harassment, victimization, any other unfair practice being
adopted agaknst them or any instances of fraud by orF against your Companig,

During the financial wvear, no whistle blower event was reported and mechanism is
functioning well. Mo personnel have boeen denled access fo the Chairman of the audit
Committes,
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3z DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
FROHIBITION & REDRESSAL) ACT, 2013

Duiring the vear under review, the Board of Directars in their meeting held on 23™ March,
2024 approved Anti-Sexual Harassment Policy in line with the requirements of the Sexual
Harassment of women at the workplace (Prevention, Prohibition and Redressal} Act, 20013,
All emplovees (permanent, contractual, temporary, trainees) are covered under this pelicy,
Pursuant o this, your Compiny has constituted “internal Complaint Committee™ {ICC]
compriaing of following members:

5 No. | Name of Member Designation
L Ms. Shrutika Shamra Presiding Officer
| 2 M. Samiva Praveen hle mber i
3. Ms. Kirti Bhatnagar Membear ]
4, | Mrs. Sarita Agarwal Member

All the members and presiding officer of the Committes possess adeguate legal knowledge
and are also famiflar with the issues relating to sexual harassment.,

The following is a summary of sexual harassment complaints recelved and disposed off
during the vear!

= MNo. of complaints received: Nil
= Mo, of complaints disposed off: KA

33. ISSUE AND ALLOTMENT OF EQUITY SHARES TO THE PUBLIC [INITIAL PUBLIC OFFER)

Pursuant 1o the provisions of Sactions 62(1)(c), 23{1)(a] other applicable provisions, if any, of
the Companies Act 2013, the shareholders of the Company i their Extra Ordinary general
Meeting held on 16" March, 2024, approved to create, offer, issue and allot to the public
and to such person or persons, who may or may not be the Shareholders) Membars of the
Company, 1o the general public at large and to othar categories of investors viz. QUBs (Flls,
Fis, and other eligible entities as per SEBI Regulations), HMIs, Retails Investors, Employess of
the Company, Nan-resident Indians, Bodies Corporate or other entities, from time to time in
one or more tranches up 1o 15,00,000 {Fifteen Lakh) Equity Shares of the Company having
Face value of Rs,10.00 each at such premiusm, on the recognized Stock Exchangefs) [including
SME platform) as determined by the Board.

34 DEMATERIALISATION OF SHARES

During the year under review, in accordance with the provisions of Rule 94 the Companies
[Prospectus and Allptment of Securities] Rules, 2014, the Company made  necessany
b
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application to Central Depository Services (india) Limbted [CDSL) and MNational Securities
Depaository Limited (NSDL) for facilitation of dematerialization of all its existing securities to
those Members who holds equity shares in physical form

Further, the Company hes secured International Security Identification Mumber (ISEN]
INEQULYOI01E for security,

5. APPOINTMENT OF REGISTRAR AND SHARE TRAMNSFER AGENT [RTA]

In terms of Regulation 94 {1} [b) of the Securities and Exchange Board of India (Registrars to
an Isswe and Share Transfer Agents) Regulations, 1993 ["RA&T Regulations”), the Company
has entered into an agreement with Bigshare Services Private Limited, the Share Transfer
Agent {SEBI registered Share Transfer Agent having Registration Mo MBSINRODD001385} for
availing RTA services and for Initial Public offer.

36,  APPOINTMENT OF MERCHANT BANKER AND BOQK RUNNING LEAD MANAGERS

During the year under review, the Board of Directors in their meeting held an 157
March, 2024 approved the appointment af Hem Securities Limited, as Merchant Banker and
"Book Running Lead Managers” to the propased Initial poblic issue for preparation of Draft
Fed Herring Prospectus) Red Herring Prospectus /Prospectus, deciding upon the ssue size,
and obtaining government and recognized Stock Exchangels) [(including SME platform),
Hecurities and Exchange Board of India [SEBI) approvals and other approval as required.

37. APPOINTMENT OF LEGAL ADVISOR TO I55UE

Pursuant to regulations of the Securities and Exchange Board of India [Issue of Capital and
Disclosure Requirements] Regulations, 2018, Board of Directors in consultation with the
Ham Securities Limited {Book Running Lead Manager to the issue) has decided to ap point
Vedanta Law Chambers, as Legal Advisors to the issue for Forthcoming initial public issue of

the Company,
38, DIRECTORS" RESPONMNSIBILITY STATEMENT UNDER SECTION 134 [5] OF THE COMPAMIES
ACT, 2013

Fursuant to Section 134(3}c) of the Companies Act, 2013, the Board of Directors of the
company confirms that:

{1} in the preparation of the annual accounts, the applicable accounting standards had
hean followed along with proper explanation refating to material departures;
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i}

1)

{iv)

vl

they had selected such accounting policies and applied them consstently and made
judgments and estimates that are reasonable and prudent so s 1o ghve & true and
fair view of the state of affairs of the company at the end of the period ended 317
March, 2024 and of the profit and loss of the company for that period;

they had taken proper and sufficient care for the maintenance of adeguate
accounting records in accordance with the provisions of this Act For safeguarding the
assets of the company and for preventing and detecting fraud and other
irregularities;

they had prepared the annual accounts on a going concem basis;

they had devised proper systems 1o ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively,

38, OTHER DISCLOSURES

Other disclosures with respect to Board's Report as required under the Companies Act, 2013
and the Rules notified there under are either NIL or NOT APPLICABLE during the period
under review,

40, APPRECIATION

Your Directors wishes to place on record their appreciation towards the contribution of
Bankers, all stakeholbders, business ascociates of the Compamy, Central and State
Government departments, their local authorities for thelr co-operation, guidance and
support and look forward to their continued support in future.

For and an behalf of Board of Directors
For SHUBHSHREE BIOFUELS ENERGY LINITED

Chadrmen & Managing Diraci
S-lg:riﬂ

granaral) {Upasana'Grivastva Dattani)
Date : 28.08.2024 Chairman and Managing Director Director
Place: Jaipur DIN: 03209247 DM 103715597
REGISTERED OFFICE;

Plot Mo. 8 Ganesh Vihar B, Pandit T.N Mishra Marg,
Nirman Magar, Shyam Magar, laipur, Rajasthan, India, 302019

28

-

Lirrsied

euubhshree Biofusis Enargy Limitod Shubhet Hw
)V QB2 ——>
D#

il



)

= URTRIET EE N ST TS
Wl e, Wajeeppay @ jel

ANMNUAL REPORT 2023-74

SHUBHSHREE BIOFUELS ENERGY LIMITED

(Formerly known as Shubhshres Bricks Private Limiped)
CIM: U382 10RIZ013PLCDE2252

"ANNEXLRE-A"

MOMINATION AND REMUNEERATION POLICY
{TERM OF REFERENCE, PROCEDURE AND POLICIES)

1. MEMBERSHIP

The Committee shall consist of a minimum 3 non-executive directors, majority of them betng
independent. Minimum two members or one third of the members of the Committee whichever ks
greater, shall constitute a quorum for the Committes meating. The members of the Cammbttes shall
be appointed or removed by the Board of Diractors.

2. CHAIRMAN

The Chairman of the Commitiee shall be an independent director. In the absence of the Chairman,
the members of the Committee present at the meeting shall choose one amongst them to act as
Chairman. The Chairman of the Committee could be present at the Annual General Meeting of the
Company to answer shareholders queries or may nominate some other mamber to answer the
shareholders’ queries. However, the Chairman of the Board shall decide whe would answer the
OQueries.

3. TERM OF REFERENCE

al T formulate criterla for determining qualifications, positive attributes and independence of
a director and recommend to the Board a policy, relating to the remuneration of the directars, key
managerial personnel and cther employees;

b} Formulation of criteria for evaluation of Directors:

cl Davising a policy on Board Diversity

d) While farmulating tha remuneratien policy, to ensure that-

* the level and compesition of remuneration Is reasonable and sufficient to attract, retain and
motivate directors of the quality required to run the company successfully:

] relationship of remuneration to performance is clear and meets appropriate perfarmance
benchmarks; and

E Remuneration te Directors, Key Managerial Personnel and Senior Management involves a

balance between fixed and incentive pay reflecting short and long-term performance trh_mrlrl.reﬁ
appropriate to the working of the company and its goals.
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e Identifying the person who is gualified to become a Direcior or senkor managers In

accardance with criteria let down and recammend 1o the Boand their appointment and removal. The
Campany shall disclose remuneration policy and evaluation criteria in its annual reports,

fj Ta hawve relevant experience of contributions to the deliberations of the Board and
Corporate Governance,

4. SELECTION OF MEW DIRECTORS

Factors to be considered when reviewing a potential candidate For Board appointment include
without

limitation:

® To have relevant experience in  Finance/ Law/ Manzgement! Sales/Marketing/
Administration/ deliberations of Board/Corporate Governance or the other disciplines related to
company's business,

. The capahility of the candidate to devote the necessary time and commitment 1o the role.
This involves a consideration of matters such as other Board or executive appeintments; and

. Fotential conflicts of interest, and independence,

5. CRITERLA FOR  DETERMINING CUALIFICATIONS, POSITIVE ATTRIBUTES &
INDEPEMDENCE OF DMRECTOR

a) Cualifications of Independent Director:-

An Independent director shall possess appropriate skills, experience and knowledge in one or mare
fields of finance, law, management, sales, marketing, administration, research, corporate
governance, operations or other disciplines related and beneficial to the company's business.

b Positive attributes of Independent Directors:-

An independent director shall be a person of integrity, who possesses relevant expertise &
experience and who shall uphald ethical standards of integrty and probity; act objectively and
constructively; exercise his responsibilities in a bona-fide manner in the interest of the company;
devate sufficient time and attention to his professional obligations for informed and balanced
deckslon making; and assist the company in implementing the best corporate governance practices.
) independence of Independent Direciors:-

An Independent director should meet the requirements of the Companies Act, 2013 and 5EBI [Listing
Dbligations and Disclosure Requirements| Regulations 2015, concerning independence of directors.
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6. POLICY ON BEOARD DIVERSITY

The Campany should endeavour to have mix of Directors with experience in diverse field’s viz.
Firance, Law, Management, 5ales And Marketing, Technical, Administration, Corporate Gowernance,
factory operations and other discipline related and beneficial to the Company’s operations.

7. REMUNERATIONPOLICY

al In discharging its respansibllities, the Committes must have regard to the following policy
objectives:

] to ensure that the Company’s remuneration structures are equitable and aligned with the
tong-term interests of the Company and its sharehalders:

- to attract and retain skilk=d executhies;

. to strecture short and kong-term incentives that are challenging and linked to the creation of
sustainable sharehalder returns; and

. To ensure any termination benefits are justified and appropriate.

. To consider professional indernnity and Fability insurance for Directors and senfor
management.

b The Committee must at all times have regard to, and notify the Board as appropriate of, all

legal and regulatory requirements, incleding any shareholder approvals which are hecessary to
obiain,

c) Remuneration te Mon-Executive Diractars [MED's):
: MED's shall be paid a sitting fee for every meeting of the board and committee thereof

attended by them as member. The present sitting fees is Rs,3,000/-for Board and Rs.3,000/- for
other Committees vide Board resolution dated 23rd March, 2024,

. KELYs shall not be entitled to any commission on net profit of the Company.

dj Remuneration to Key Managerial Personnel & ather employees:

. The objective of the policy is directed towirds having a compensatien philosophy and
structure that will reward and retain falent

. Remuneration to Executive Director) Key Managerial Personnel and Senior Panagement will

be such as to ensure that the relationship of remuneration te peformance is clear and meets
appropriate performance bench marks and may involve a balance between fixed and incentwve pay
reflecting short and long term performance objectives appropriate to the working of the Company
and its goals.

ahubhahres Biotuels Enargy Limitad Biwableit=s o v, g o ACLE
U ——

A

—
-

i
Chaiime. & Managing Quacia



L=t )

=

i@ wn il m oo
. e

ANNUAL REFORT 2023-24
SHUBHSHREE BIOFUELS ENERGY LIMITED
|Farmerky known as Shubhshree Bricks Private Limited)
CIN: UZE210RIZ01IPLODSZZEZ
- While deciding the remuneration package to take into consideration current employment

scenano and remuneration package of the industries operating in the similar comparable businesses
in the geographical area of its operaticns.

] The company has no stock options, plans and hence, such instruments do not form part of
thelr remuneration package.

B, AGENDA, MIMUTES & REPORTS.

Meating of the Committee can be held whenever required. The Chairparsan of the Committes shall
be responsible for establishing the agenda for meetings of the Committee. Minutes of all meetings
of the Committee shall be prepared to document the discharge of responsibilities by the Committee
I'he minutes shall be approved at a subsequent meeting of the Committee and shall be distributed
periodicalty to the full Board of Directors, The Company Secretary of the Company shall act as the
secretary/Convener of the Committes and ensure that the Committee receives Information and
papersin a timely manner toenable full and proper consideration te be given to the issues.

Amendment
The Company reserves its right to amend or medify this Policy in whole or in part, at any Lime

without assigning any reason whatsoever,
For and on behall of Board of Directors

For SHUBHSHREE BIOF gy LI
subhshres Gio CARTRY aimLlng };:ﬂ"’ 9
LI e
N QU
(Sag rawal) (Upasana Srlv. tani} .« [Rmecio
Date = 28082024 Chairman ans filan g ing Dipecyar 5e o irectar
Place: Jaipur DIM: 03209247 AN 10371587

REGI FFICE:
Plot Mo, B Ganesh Vihar B, Pandit T, Mishra Marg,

Mirman Magar, Shyam Magar, Jaipur, Rajasthan, India, 302019
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SHUBHSHREE BIOFUELS ENERGY LIMITED
(Formery known as Shubhshree Bricks Private Limited)
CikM: U38210RIZ013PLC0O42232
“ANNEXURE-B"

Form Mo, ADC-2
{Pursuant to clouse (h] of sub-section (3] of sectlon 134 of the Act and Rule B(2) of the Companies
{Accounts) Rules, 2004)

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to In sub-section (1) of section 188 of the Companies Act, 2013 Including
certain arms length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm's length basis:

Name(s) Mature of Duration of Salient Justificatio | Date{s) | Amoen | Date on
of the contracts, thi terms of n for aef | tpaid | which
related | arrangement | contracts )/ the entering | approv as the
party and 8 arrangemen | contracts into such alby | advanc | special
nature of | transections s/ or contracts the es if | resoluti
relationshi transacthons | arrangeme ar Board any an was
1] nts or arrangemes passed
transaction nts ar In
5 Inchucding | transaction general
the value, 5 maating
if any { %
reqguired
under
first
oS
o
section
| _ 188
la) | L] | (ch Lel} Lel [ 1f (g} {h)
NiL :
2. Details of material contracts or arrangements or transactions at arm’s length basis:
Name(s| of the related Mature of Duration of | Sabent terms Date{s) | Amount |
party and nature of contracts/ the of the of paid az
relationship arrangements | contracts / contracks of approval | advance
/ arfangemen | Grrangements by tha g, IF any
transactions tsf of transactions | Board, if
transactions including the amy
| value, if any )
fal BT = (d) (e) im
] 33
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SHUBHSHREE BIOFUELS ENERGY LIMITED

(Formerly known as Shubhshree Bricks Private Limited)

ANNUAL REPORT 2023-24

CIN: UIB210RIZ01IPLOOMZ232
Trioventure Media Private | Sale, purchase Dogeing | I} Purchase of | 31-03-
Limited or supply of parts of | 2023
(Frivace limited company in | any goods or machinery
which Mrs. Asstha Agarwal, rnaterials [iifTransaction
Directar of the company value: Rs.
and her relatives are o 285625/
Directors) Payment of Cngoing {i] Payment of
commission commission for
for purchase zale of poods
or sale of and material
goods, [if} Transaction
materials value: Fis.
L. 1646864/-
Salasar Industries | Sale, purchase Ongeing | {i) Purchase of [ 31-03-
{(Partnership firm  in which | or supply of Eriquette and 2023
hdr. Sagar Agrawal, | any goods or Pellets for
Chairman &  Managing materials resell purpose,
Cirector of the Company is {li|Transacticn
Partmer) value: Rs.
SODGEST. 3/ -
salasar  Pallet  Energy | Sale, purchase |  Ongoing (il Purchase of | 31-03-
(Partnership firm in which | orsupply of Briguatte and 2023
M Sagar Agrawal, | any goods or Peilets For
Chairman & Managing matarials rasell purpose,
Director of the Company {il] Transaction
and his  relatives  are value: Rs.
Partners) 32368814.5/-
{il5ales of
plastic bags
{lijTransaction
value; Rs.
127225/-
Receipt of Ongoing | {i) Receipt - of
incentives by incentives  for
our Company purchase of
for purchasze goods and
of goods and miaberials
materials {ii] Tranzaction
walue! K.
5 50970, -
a4
Shubhehios Biolsels Energy Limited Sinsbhahwee Biofuels Erergy i
X o=
chairman & Managing Direciat Direcios
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AMNMUAL REPORT 2023-24
SHUBHSHREE BIOFUELS ENERGY LIMITED
{Formerly known as Shubhshree Bricks Private Limited)
CIN: U3BZ10RIZOLIPLCOS2232
saritha. Agarwal [She s Rent Annual Basis | i} Rent of Rs, | 31-03-
mother of  Mr. Sagar A0.000Y- 2023

Agrawsl, Chairman - and
Managing Director of the
Company)

annually which

| was pald by tha

lessee to the
lessor for
taking property
situated at Plot
Mo, 8 Ganesh
Wihar B, Pandit
TN Mishra
Parg, Mirman
Magar, Shiyam
Magar, laipur,
Rajasthan-
302019 an
lease.

i} Tenure — 12
months

i} Purpose —
lawiul
activitiesf
purposa

Annual Basis

i) Rent of Rs.
1,08,000/-
annually which
was paid by the
lessee 1o the
lessor faor
taking property
situated at Plat
Mo, 420, 3™
Floor,  Office
Mo. 301, Rani
satl Magar,
Jaipur an lease,
i} Tenure — 12
miznths

il Purpose =
lawfual
activities)

shubhahres Biofuels Enargy Limiled
-

Shubnzhvos Biohsals Energy Limitec

‘k : 4 MD‘*’
Chatrme. 4 Managing Diraciur ﬁ;.,}. -
Cirmcion -
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SHUBHSHREE BIOFUELS ENERGY LIMITED

iFormerly known as Shubhshres Bricks Private Limited)
CIM: UAEZ10RIZ01IPLCOM2232

ANNLAL REPORT 2023-24

Rajasthan Fenewable
Envergy

ik s 8 HUF firm of Anurag
Agarwal, who is whole-tirma

Directar of the Company.]

Sr'rie, purchase
ar supphy of
any goods or

miaterials

purpose

01-10-2023
to 31403
2024

il Rent of Rs.
1,22.222f- per
month  which
was paid by the
lessee o thei
lessar for
taking factory
situated at
Niwai on kease,
il] Tenue = &
months

iy Purpose —
lznarful
activities

| purpose

Ongoing

ilsakes

[i1 Purchase of
Briguette and
Pellets for
resell purpose.
[ Transaction
walue: Rs.
1R461659.5/-

of
Briguette  and
Pellets

(i} Transaction
value: Rs.

BS19E2/-

Heceipt of
incentives by
Our EOMmpany
for purchase
of goods and

materials

Cingeing

Shubhahres Bicluals Emergy Limilsd

'ﬂ.r

Chairman & Managing Dlrécigr

for
of
and

incentives
purchase
gocds
materials
(i) Transaction
i lue: Rs.

31-03-
023
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ANNUAL REPORT 2023-24

SHUBHSHREE BIOFUELS ENERGY LIMITED
(Formerly known as Shubhshree Bricks Private Limited)

CiM: U38210RI2013PLC042232
Rashmi Dattani [She s Payment of ljngn::-li'q I‘[I] Payment of | 31-03- .
mother in law of Mrs | commission commission for 2023
Upasana Srivastava Dattanl, | fer purchase sale of goods
Director of the Company) or sale of amd matarial

goods, {ii| Transaction

materials value: Rz,
P — R e T, -
Sadhana Srivastawa [She Is Fayment of {mgoing '|:|:| Pawnem of | 31-03-
mather of ks, Upasana | commission commission for 2023
Srivastava Dattani, Director | for purchase salke of goods
of the Cornpamy] of sale of and material

goods, () Transaction

matariak walue: Rs.

526320/-

Akansha Lrivastava (She i Payment of Dngoing i Fé;ﬁ;eqt of 31-03- B
sister of Mrs. Upasana | commission cemmission for FLIFE
Srivastava Dattani, Director | for purchase sale of goods
of the Company) or sale af | and material

goods, [IE}Transaction

materials walue: Rs.

1052635/ -

For and on behall of Board of Direciors

For EHI:JBHSHEEE ﬁbﬂ:”ﬂ.&ﬂiﬂﬁﬁhﬁlﬂgib ad

shubhshree Biotuels Energy Limitad s
- S — —-..-:'-1_"'_
: 5 ﬂgﬁwall fu Srivastva DattaRiyBoi0!
Date : 28.08.2024 Cwaimaat dies el
i o DIN: 03200247 DIN: 10371507
REGISTERED OFFICE:

Plot Mo, & Ganesh Vihar B, Pandit T.N Mishra fMarg,
Nirman Magar, Shyam Magar, Jaipur, Rajasthan, India, 302019
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ANMNLUAL REPORT 2023-24

SHUBHSHREE BIOFUELS ENERGY LIMITED
[Formerly known as Shubhshree Bricks Private Limited)
CIM: UEE2 TORIZOLZPLO0E2232

"AMMEXLURE-C"

PARTICULARS REQUIRED UNDER SECTION 134{3){m] OF THE COMPANIES ACT, 2013 AND RULE 8{3)
OF THE COMPANIES (ACCOLINTS) RULES, 2014

{A) | Conservation of Energy: o -
Steps taken or impact on conseérvation of [« Light Emitting  Diode  (LED]  light
BBy installations in the entire plant premises,
= Energy efficient air conditioners [inverier
duty) used in new installations to reduce
the power consumption, |
#  Advanced pollution system  instabled
which & powerless & pollution arrest

contrel.
Steps taken by the Company fnr-utlllzlng Mo additional inwestment has been made
alternate sources of energy during the year,

Capital investment on energy conservation | The Company s relying  on existing
equipments and conseguent impact on the | arrangements for energy conservation.
cost of production of goods

mf Technology Absorption:
|| Efforts made towards technology absorption Major Initiatives are being taken to upgrade
the various processes by making use of latist
and better techniques. Effarts are constanthy
being made 1o make the maximum use of
the avallable infrastructure, at the same time
inmowvating new technigues o bring about
efficiency as well as economy in different
Areas. E'rnplm-Eei are pgiven appropriste
training of and on the job, to enable them to
achieve the planned performance. ]
Benefits derived as a result of the above | There were variows benefits derived as a
efforts, epg  product improvement, cost | result of the efforts listed above, some of
reduction, product development, import | them included better utilization of the
substitution ete.: available resources, product improvement
and development, cost reduction, better
averall efficiency

In case of J-r-n-p-ﬁ-::ted technology limported
during the last 3 years reckoned from the
beginning of the financlal year) [

(@) The details of technology imported: | [ajtmpert of plant & machinery and
38
Shubhshrae Bigivels Ensrgy Limilag mm::mt_i\nim
Y o it

Chabrmas & Managing Duscigr
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SHUBHSHREE BIOFUELS ENERGY LIMITED
(Formerly known as Shubhshrea Bricks Private Limited)

CIN: UIRZI0RIZO1IPLOON223D
eguipment of USD 55530
(b} The year of import: (bj2023-24
lc] Whether the technology been fully | (c)yes
absorbed:

(d) i not fully absorbed, areas where | {d) Mil
absorption has not taken place, and the
reasons thereof:

1€} | Foreign Exchange Earnings and Outgo

Foreign exchange earned in terms of actual | NIL
inflows during the Financial Year 2023-24
Foreign exchange earned in terms of actual | Nil
outflows during the Financial Year 2023-24

For and on behalf of Board of Directors

For SHUBHSHREE BIOFUELS ENERGY LIMITED .
Shubhshree Biofuais Energy Limitag 5w .wﬁ '-'ﬂmﬂ'-"‘”ﬂﬂ' Limilgc

Oy
ru 4 MW
Chairme 4 il (Upasana §rivastva Dattani) "
Drate © 28,08, 2024 Chairman and Managing Director Director
Place: laipur DiN: 03209247 DIN: 10371597
REGISTERED OFFICE:

Plot No. B Ganesh Vihar B, Pandit T.N Mishra Marg,
Nirman Nagar, Shyam Nagar, Jaipur, Rajasthan, India, 302019
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